





REGISTERED 


Vol. XXX. 


CONTENTS. 


| THE ECONOMIST. 
The Value of Money 289 | Sir Roundell Palmer’s Defeat 294 











The Reasons why England The Possible Sonthal Insur- 
cannot Consent to Refer ir csttbchenesitctetcdbccnecs 95 
the “Indirect Claims” to The “ National Banks” of the 

Arbitration .......00...200scesee 290 United States ...........0..000 295 
]| The De La Motte Trial, and | Board of Trade Returns ..... 295 
the Resignation of M. Bosuvess NOTES..............0000 296 
Pouyer-Quertier............0+ 290 | Savings’ Banks Return......... 298 

Prince Bismarck’s Position ... 292 | The Public Revenue and Ex- 

1| The Business 6f the House of DOEINR, cenrrctedowssecsevees 298 
BITE, neoncsovenneritececeecesces 293 | ForEIGN CoRRESPONDENCE ... 299 
THE BANKERS’ GAZETTE AND COMMERCIAL TIMES. 
Bank Returns and Money LONDON MARKETS :— 
IIEIIE:  cndundooucasegorceccecce 301 State of the Corn Trade 
|| Norices anp REPorTs ... ..... 304 | during the Week ......... 313 
}| Bankers’ Price Current......... 305 Colouial and Foreign Pro- 

TE seid ccetdtematenttoeseuccesee 307 duce Markets ..........s000+ 313 

SPER TROURERS.. 020. ccoccevcecseces andj Wl 314 

Commercial Epitome............ 308 | Additional Notices............ 314 

The Cotton Trade .............4 310 | Metropolitan Cattle Market 314 

Markets in the Manufacturing _ ee 215 
PEIN nsuveugysovecssnceeaes . 312 | Imports and Exports............ 315 

American Grain and Flour BUND CIO cc cece -cceccecesees 316 
MERERIIS oe ccrerccsoeceees cooeee : 

THE RAILWAY MONITOR. 
Railway & Mining Share List 317 | Railway Traffic Returns ...... 318 
Che Political Economist. 


NOTICE. 

COMMERCIAL HISTORY AND REVIEW OF 1871: 
On Saturday next, March 16, will be published, in con- 
tinuation of the Series commenced with 1863, issue a Sup- 
plement under the above title, containing a careful Digest of 
the leading Merchants’ and Brokers’ Circulars in the diferent 
branches of Trade, Returns of Prices, Accounts of the Banks of 
England and France, Appendices relating to special subjects 
of Mercantile Interest connected with the Year, &c.; the object 
of the Supplement being to place in possession of our readers a 
Commercial History of 1871 worthy of preservation and 
adapted for reference. 
TO ADVERTISERS.—To secure insertion, advertisements 

for the ECONOMIST must be forwarded to the Office by 

5 o'clock p.m. on Fridays. 


: Advertisements. 2 
hi eaememmml 7 
a sssnigauee 7 10 
— Cases 4 0 
ee et 5 0 
gh I IRE) ceresevercercoseeseseseres /inepence. 
Siz aes - ww _ siesbindeiatannttinieessesnee Five Shillings 











On February 24 was Published, No. 2, Vol. IL, New Series, 
Price 8d; by post, 83d, : al 
THE INVESTOR’S MONTHLY MANUAL. 
The INVESTOR’S MONTHLY MANUAL for February 
gives the Highest, Lowest, and Latest Prices of Stocks, Shares, 
and other Securities during the Month, the mode in which the 
Dividend in each case is payable, the last four Dividends, &c. 
[t also contains 
A FINANCIAL RECORD OF THE MONTH; 
New Uapital Created and Called; Table of Railway Traffic 
Receipts; Notices and Reports of Stocks, Failures, Railway, 
g, Finance, Insurance, and Miscellaneous Companies ; 
New Companies and New Capital. Prices made up to 
February 21. 
Advertisements for the next Number, to be published on 
h 30, must be sent, {o insure insertion, on or betore 


March 28. OFFICE—340 Strand. 


aa cat aaa 





el 
—a- - 








——_—— 
—————— 


__ 





az tan Guxzaat Poot Ornos as 4 Nawararae axp you Taaxmausion Aszoap. 


She Economist, 


WEEKLY COMMERCIAL TIMES, 


Bankers’ Gasette, and Railway Monitor: 
A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 


SATURDAY, MARCH 9, 1872. 


No. 1,489. 


THE VALUE OF MONEY. 


Ir has happened, as often happens at the end of February, || 


that money is slightly easier, and some persons have in con- 
sequence even entertained the idea that a period of cheaper 


money was beginning, and that the Bank of England would | 
have to lower its rate. But when examined the facts give || 


no countenance to such an opinion. In the first place, the 
trade of the country, which is the greatest iafluence on the 
demand for money, is augmenting very rapidly— 





£ 
This year our Oxports AF@ ........cccceseseesseees 37,210,000 
Last year for the same period they were...... 26,357,000 
OT co ecttniedtibtabiictivvecssdins 10,853,000 

£ 
This year our imports are ..... ......s.cee-eee00e 58,692,000 
Last year for the same period they were...... 48,587,000 
MOND hac ccctcliticdevictinbosectscdeie 10,105,000 


So large an increase in the demand for money would naturally | 


cause an increase in the value of it. 
It is true that on the other hand the supply of money is 
large. The deposits in our banks never were so large. We 
know that it is so with the Bank of England and the Joint 
Stock Banks, and we may be sure that it is so with the 
private banks and the bill-brokers. But these “deposits ” 
are liabilities, and a reserve must be kept against them. And 
that reserve is diminishing— 
When the Bank rate was fixed at its present rate on the 


14th December, the Banking reserve w.s 
That reserve now is 


£ 


COSCO EET EEE EEE EERE ETE EEE EET HEHE EH EE EEE 





TIRREEEEESD, pvcoerecognpnoncensnngivebtensnseteccclansctnnee 

And on the same date the coin and bullion in both depart- 
ments was 

It row is 


£ 


SOOO EEE EERE EEE EE TEESE HHO EEE E HEE EO HEHEHE EHH Ee 


SPORE ETERS STEER EEE ESET HE EE TEES EEE HEE ES FEE SEH HHH O EH EER HES 





Diminution ],273,000 


There has beena gentle and gradual diminution in the reserve 


of the Bank of England, and therefore, though the deposits | 
of that and other banks continue large, yet there is a ten- | 


dency towards dearer money, because a certain minimum 
reserve is necessary to support those deposits, and if that 
minimum be approached, the value of money must be raised 
in order to maintain it. In the two principal elements of the 
value of money—the trade demand and the effective supply — 


1,946.000 | 











| 


en ee re ne eeaaran 


| 
| 
} 
| 
| 
i 
' 
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24,655,000 | | 
23,382,000 


1 
| 


| 
| 


the supply is measured by the reserve which supports it. The | 


tendency is not towards cheaper but towards dearer money. 
The increase of trade requires no explanation. At least it 


is part of the great increase now going on, of which we have | 


often spoken, and of which we have given such explanation 
as wecan. And the explanation of the efflux of bullion is 
that this country is subject, for the moment, to two slight but 
still important drains—one to South America, to many parts 
of which we have made considerable loans, and to many 
parts of which also we supply the whole coinage. Mr Lowe 
coins sovereigns for Brazil and a large transatlantic 


area as} well as for ourselves. Consequently there has been | 


a continual export of them to that portion of the world— 
partly in consequence of recent loans, and partly in conse- 
quence of the gemeral course of trade. Ours being the 
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standard coinage, they have to get it from us when they waat | 


it. The second drain is for Germany. This is very silent, 
and very gradual, The German Government, rememberiog 
the lesson of September last, is most anxious not to disturb 
the English, and consequently the European. money market ; 
it takes the sums it wants for coinage in the main no: from 
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the Bank of England, but from the open market. The 
Germans do not draw a large ¢ingle cheque upon us, but 


te psy many small ones. In consequence 


£ 
Our exporté of bullion in th month of February were ...... 4,266,000 


Our imports ae eS ED Os heal 1,901,000 





Difference odeeetee See Pworeereeeees Peccece Poccecdeeedeesdecedé 2,865,000 
—showing # steady and regular efflux. 

With these facts. befére us we cannot look for a diminution 
in the Bank rate. Rather, on the other hand, we should bear 
in mind the possibility of an advance, though for the 
moment there is no immediate ground or instant reason to 


apprehend it. 
EE 
THE REASONS WHY ENGLAND CANNOT CONSENT 
TO REFER THE “INDIRECT CLAIMS” TO 
ARBITRATION. 

Tere is a necessary pause in the discussion on the Alabama 
claims. Neither the note of Lord Granville the Ameri- 
can Case, nor the reply to it have been public ; and 
the data therefore for argument are incomplete. But there 
is one leading conclusion on which this country has made up 
its mind, and for which therefore it is not premature to give 
reasons. And it is the more to do so, because 
looked at from what is inevitably the American point of view, 
it will certainly seem to require a reason. 

We in England say“ There is nothing in the ‘indirect 
“ ¢ claims; we are not liable for the prolongation of the Ame- 
“ rican Civil War, or the depreciation in value of American 
“ ships, or for the augmented rate of insurance on them ; there 
“ ig not an international precedent for such a liability or case 
“ for arguing that we are liable; we will not therefore submit 
“them to the arbitrators.” Americans—conscientious and 
well-judging Americans—as capable of judging as we are, on 
the other hand say—‘ Very possibly there is nothing in these 
“ claims ; probably even there is not much in them ; no sober 
“ person in the United States expects much money from them ; 
“ but surely this exactly shows that you might safely and 
“ without risk submit them to the arbitrators. As you are sure 
“ there is nothing in these claims—and even we own there is 
«but little—surely you may trust the arbitrators to decide 
“ upon them, if you ean trust them to decide upon anything.” 
This is not an imaginary argument; it is one which is used 
by innumerable newspapers, and one which is thought to be 
convincing by many millions of people. Americans cannot 
be made to understand that England refuses to have these 
claims considered because she thinks they are so weak. 
Americans are apt to reply‘ You must have thought there 
“ was something in them, or you would not have objected to 
“ the arbitrators seeing them; no one before ever refused to 
“ yefer the part of a case in which his adversary was weak. 
« What everybody always tries to keep out of a case is the 
opposite part—the part in which an adversary is strong.” 

Nor is it sufficientfor Englishmen to reply that—“ We object 
“to the considerations of the indirect claims, because it was 
“ not intended that they should be considered. At Washing- 
“ton our Commissioners understood that they were to be 
“ excluded, and therefore we insist on them being excluded.” 
For to this Americans rejoin“ We will not dispute about the 
“ misunderstanding at Washington ; your Commissioners say 
* one thing; ours another. But take it your way. Why not en- 
“ large the reference? If there is nothing in this part of the 
“ case, why not let the arbitrators consider it, even though 
“ it was not included in the original reference tothem? Why 
* should not we now make a new agreement, and submit it 
* to them ?” 

The reply is that in private life all sensible men are exceed- 
ingly cautious how they submit questions to arbitration. They 
require those questions to be most accurately defined, and they 
also take care that the evidence adducible upon them should 
be tangible and precise. Even in private life no one likes to 
submit to an unknown court—for such inevitably is a court 
of arbitration as distinguished from a court of law—vague 
questions, which one mind may take one way, and another 
mind another ; or questions on whieh al! the adducible evi- 
dence is rambling and discursive, is scattered through a series 
of years, is made up ot possibilities, feelings, and intentions— 
in short is not confined to a limited series of proveable facts, 
but runs on to an infinite series, many terms of which, from 

heir nature, never can be proved or disproved. Such is the 
ssertion that these escaped cruisere—the Alabama and the 


ae A 


rest-prolénged the American Civil Wat for a long period of 
time, The argument is that their 6 wpon Northern | 
ships sustained the hopes amd | 
thus induced them to go on when, without that ai 
would have stopped. But to test that you must take evi 
as to the hopes and spirits of the ore thatis, of eight millions } 
of le—for two years or more, and yeu must distinguish 
effeab a this one agent upon theit hopes andspirits from 
effects of all other agents. Todo this you must form a ¢o 
plete image of the mind of the South during the last years of 
the Civil War, and a complete account of its circumstan 
No man of business in his own business would dream of su 
mitting such a question to arbitration. Suppose the case 
two failways, and that it was proposed to Railway A 
submit to arbitration the “indirect damage” which Railwa 
B had sustained by an ineffectual proposal of Railway A 
make a branch line which might have prevented Railway 
from proposing to make one, and thereby have | 
diminished its earnings. No railway could or would dream of 
going to such an arbitration, yet it would be an easy de-f 
fined matter compared with the prolongation of a war, | 
Again, as to the diminution of American shipping and its 
depreciation. There has been a depreciation and a diminu- | 
tion in that shipping not only during the Oivil War, but since, |, 
British iron ships are beating American wood ships every- | 
where. How could any arbitrator say whether the deprecia- |, 
tion of one pound per ton in the year 1863 was owing to} 
this cause, or to a fear of the Alabama? An arbitrator might 
as well try to say what was the respective magnitude of the 
causes which make Oonsols higher or lower than they were last | 
year. There is no effectual evidence, and therefore no adju- |! 
dicable matter in such questions. 

And if such questions would not be fit for arbitration in 
the disputes of individuals, much more would they not be so in } 
the disputes cf nations. International arbitration is a new } 
experience ; no one ean exactly say how far it will succeed, or 
bow far it will fail. There has not yet been a sufficient trial 
of it. And why has there been no sufficient trial? Because 
of the difficulty of finding good arbitrators. In private life it 
is not difficult to find persons who are thoroughly conversant 
with the disputed matter, and who can be reasonably trusted 
to form a sound opinion as to it. But in the disputes of 
nations this is exceedingly difficult. Whom would we trust, 
whom ought we to trust, upon a topic so complex as the relative 
size of causes which prolonged the American Civil War? The 
present arbitrators are (putting aside the English and the 
American Commissioners) an Italian, a Swiss, and a Brazilian 
gentleman. Can these three gentlemen properly say what was 
or was not the state of mind of the South in 1863? Are 
they to go all over the South to take historical evidence 
about it? No good and no justice could possibly come from 
the investigations of three foreigners into a complex and 
mental history. 

The Court at Geneva is excellently adapted to decide upon 
the direct claims. The questions—Did the Enlish Govegrnment 
use reasonable care to retain the Alabama? what ships did 
the Alabama capture? and what were their value ? are adju- 
dicable questions. Jurists and men of business in all countries 
can judge about them; the evidence for them is definite and 
presentable, and such as a court can weigh and measure. 
But neither this court nor any other would be able to decide 
on the indirect claims, which are vague in their nature, and 
the only evidence for which is the description of a remarkable 
nation, and the narrative of an amazing war. We consent to 
refer what the Tribunal can judge of, and not that which to 
this and to every other Tribunal must seem inextricable. 

———_—_——E—=—E— 


THE DELA MOTTE TRIAL, AND THE RESIGNATION | 
- ‘ ee M. POUYER-QUERTIER. : 
£ cannot affect to regret the resignation of M. Pouyer- 
Quertier. He has undoubtedly shown very considerable 
abilities as a Finance Minister ; he has managed the payment 
of the immense indemnity from France to Germany, upon the 
whole, very skilfully. Many of his operations are as yet but 
imperfectly known, and part of what is known may be criti- 
cised. But the broad fact remains. M. Pouyer-Quertier had to 
arrange the greatest international payment known in history, 
and the little effect which it has upon the money market of 
Europe is a proof *that he has done it well. If the Berlin 
Government had not locked up the first money they received, 
there would have been no monetary disturbance at all. A 
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arch 
Chancellor of the who can manage 80 “ . 
a matter must have merits as a practical et san od eae er iaseAen acc eine « vee bousd to exeoa te 
with the payment of the indemnity his merits, ; ooiea a © Peemectare, the tyrbeyel, tie genderaucio, 
, hegin and end His ; merits, in our | “but there was a disposable surplus from the funds appro-~ 
judgment, in all ideas of political | « priated to these repairs. Now Ohardet had furnished to 
~ we og 4 a oes the most unenlightened. “ the prefecture, not to me, plants and trees. Ha was in a | 
ao trade He b as Protection, and against | « difficult position, and on the point of being rained. [ 
Free- Free- . as Imposed some taxes for the | “ did not think I did ill in employing to pay him the surplus | 
| worst reasons, and refused to impose other taxes for the | “of the funds destined for the execution of the works I. 
| worst reasons. M. Thiers’s opinions being what they are, M. | “acted honestly. Far from thinking that I itted a bad | 
ertisr’s t with him has bee ; etal my: i 1 commi a | 
Byspewrp to F agreement wi B 4 serious | “ action, I believe that in so acting I performed a good one. 
mist ns : “ Q.—If this action had been as good and legitimate as you 
Nothing can be more strange than the circumstances of M. | “ wish to make it appear, how does it happen that you used 
Pouyer-Quertier’s fall. That a Minister who had to impose | “ dissimulation and concealment respecting it, and that in | 
so many taxes, whe had to make such large loans, who had | “ place of paying the billof the florist Chardet, yousubstituted | 
to pay so much to foreigners, should be unpopular, would be | “ for the name of Chardet that of the contractor Chérel. A.— 
very simple. If that unpopularity bad driven M. Pouyer- | “ Mon Dieu! Ohérel was put in the place of Chardet, because 
Quertier from office, everyone could have understood it. But | “ the credit affected to the works and repairs and not used was 
curiously enough, he was not unpopular. The mode in which | “ employed to pay the florist. Chardet was not a mason, and 
he had managed the payments of the indemnity was a conspicu- | “ could not in that character receive any of the disposable 
ous success, which everyone could understand ; and France is not | “ funds.” 
yet so far advanced in political economy that his Anti-Free- | —so that by his own showing M. Janvier de le Motte had used || 
trade ideas should cause dissatisfaction, As far as the main | money allotted to pay one man to pay another, and had then || 
duties of his office went, M. Pouyer-Quertier might long have | put ina false voucher to disguise it. And the whole indict- | | 
retained it, and was likely to retain it. He fell by a curious | ment and the whole defence are a repetition of similar acca- | 
accident. | sations, and similar replies. Itmight have been expected that | 
|| There was in the days of the Empire a certain Monsieur | the Finance Minister would have disapproved of such dealings i 
Janvier de la Motte, who was said to have been a| with the public money; thatif he appeared in Oourt it would | 
favourite of the Emperor, and he was certainly an active, | be to sustain the accusation. But, on the contrary, he appears 
clever, and intelligent man. He went through with credit | upon, and is the principal witness for, the defence. He | 
several subordinate administrations, and some years ago filled | says :— ' 
the important prefecture of Evreux, in which Rouen, “The departments, like the Communes and like the State, | 
M. Pouyer-Quertier’s residence and seat of business lies, Since | “ vote their Budget; but it is impossible to foresee every | 
the fall of the Empire he has been under grave accusations, | “ event. In the course of the ‘ exercice’ unforeseen necessities || 
and his legal trial has just terminated. His acte d’accu- | ‘‘ come up. Well, I must tell the Court, a Senatus-Consultum i 
sation, or indictment, as we should speak, begins in the usual | “ of 1861 gave authority for the transfers (virements) to the || 
French way, with an exordium of general imputations. M. | “ Chamber, under the ministry of M. Fould. I oppoeed the it 
Janvier de la Motte is accused of immorality with various | “ employment of these ‘virements.” Now, whatever may be i 
women; of having driven his wife to a separation by his | ‘‘ thought of it, this practice exists, and my efforte are di- || 
licentiousness; of having been guilty of yet more licentious- | “ rected to bring it back into striet and regular order, and | 
ness after that separation; of having (a heinous offence in 
French eyes) taken his mistress into the Prefect’s official man- 


“ maintain it within just limits. These ‘virements’ lead to | 
“ what are called fictitious bills. The arch of a bridge falls, | 

| sion; of haying spent his’ own money ; of having spent all he 

j|could of his wife's; of having made an arrangement (as 


“ and immediate repairs are needed ; but where is the money | 
we should say) with his creditors; of having since that 


| 
a 
“to be had? It is them that recourse is had to fictitious billa, | 

“and that expenditure for repairing the bridge is defrayed || 
|| arrangement become again insolvent. After these impu- 
|| tations, which are ati thrown in by way of introduc- | 


“ out of funds appropriated for different works. That is an | 
tion, the acte d’accusation proceeds to the main charge, 


“ example, but it is often so, and then there takes place a | 
“ ‘ virement.’ ”  o 

which is that of spending the ie money for his own pur- But it does not seem to strike Pouyer-Quertier that | 

pose, and of aio in aes accounts to disguise it. | if aceounte may be fictitious, of what use are accounts at all ? || 

The Prefect, as is well known, has almost unbounded power 

over the cash of his department, and it is in dealing with 


If you present a voucher saying that a sum of money was paid | 
to A for a bridge, of what use is that voucher unless to satisfy | 
that cash that M, Janvier de la Motte is alleged to have com- 
mitted his offences. He is said to have spent money right 


you that the money was so spent? If, on the other hand, | 
|| and left, and then put in false vouchers to disguise it. The 


that money may, for aught you know, have been spent for | 
quite a different purpose from what the voucher says—why | 
}| indictment rans into great detail, but the following passage 
|| will give an idea of it :— 


keep the voucher? Why not burnit? A French depart- || 
mental account is one of the most elaborate pieces of book- 
“Tt was not moreover the first time that he received an | keeping in the world ; the expenditure is arranged under nearly 
}| “allocation upon the amount of bills which he knew to be | thirty heads, and in some cases certain centimes of direct taxes 
“false. A note of 22nd May, 1861, sent from him and | are granted specially for some heads, and not for the others. 
|| “ addressed to the Chief of Division, Halbout, shows that 
| “ five bills for mason work, amounting to 139/, had been 


But what a monstrous imposture is all this elaboration if, as 
M. Pouyer-Quertier says, what is put —— as being spent for 
« fabricated . hérel, contractor, to procure the | one purpose may really have been spent for another ; if the 
. “ necessary et ‘ae Seed of a Sieur Chardet, nursery- voucher saying that it was so spent may be a permitted talse- 
| “ man at Byreux. The latter had furnished valuable shrabsand hood ; if the Prefect may in fact do what he likes with the 
) “plants for the gerden of the prefecture, an expense which | public money so long as he spends it for the public service. 
“they were desirous to conceal from the Council-General; | And then how do you know that he does spend it for the 
“to pay it they simulated the pretence of repairs at the public service # If a prefect fabricates vouchers to help the 
“ ' y y : pose ay he prison, | State, how do you know that he may not fabricate them to 
prefecture, the gendarmerie, the Civil Tribunal, the prison, The onl ofa eausinee. ta: Shab ib. 4 
: “‘and the Court of Assizes at Evreux. The contractor | help himself # ag james _ = that it + ag 
“ Chérel, on his examination, was forced to acknowledge that evidence of tke truth ; if you once w we ong ~ ™ a 
“ the bills produced had no real foundation, that he had lent | lie, how cam you possibly oo tolerabl : ti > 
“ himself, without personal profit, to the fraudulent concert human nature as it is, we yx y i heb - 
« organised by the Prefect and his co-accused Bourguignon.” | man who coneosts elaborate, Ssehoets, Ot for his on 
And the passage of M. Janvier de la Motte’s examination | advantage, ae he iia isher he momebl 
relating to it is :— advantage. And if in fact not, neith serge a 
“ Question : Will you give us an explanation of the Chérel | can ever prove it. ene has been said, but why it 
“Dill? ‘To pay the florist Chardet, who furnished you with | was said it is re ee oct 
1| “ valuable shrubs and plants, you presented a false bill for 1391 | It may be said that if a prefect does not spend more on 
«b oe 7 - Onéne 1 Tar Y that bill false? Answer: | the whole sum voted, he may be acquitted of actual defalca- 
& Here * rae cpeilcngg ee ion : a to my chief of division, tion, even though the vouchers which he has given in for that 


tM. Halbout, ia 1861, to provide the means of paying the | expenditure may be fictitious, But in the Arst place, this, |) 
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nth, 


[March 9, 1872. 
ing all his subjects, as Kings do, as 





lar in debt to the Government, even allowing all his very much on alevel, and not attaching much importance to 
es wl “ true; secondly, it is not true, for a man may ' distinctions of birth so far beneath his own,—but that he is i 
cheat within the departmental income as well as beyond | Conservative, inclined to think some distinctions useful, and |} 


it. If a prefect is allowed to spend 


as plainly as is possible. Thirdly,—the French have a way 


292 
if true, would not help M. Janvier de la Motte, because he is to the Junkers,—regard 


| 


as much as very much opposed to the free-thinking habits so common |}, 
5,000/ on 8 given work, and he says he spends 5,000/ | in the middle classes of Germany. 


In the earlier years || 
of his reign, he expressed himself rather savagely once |} 
or twice about the quantity of Jews who were trymg for |}! 


of manipulating expenses between the “ exercice” of one | seats, and even down to the present day, is apt to annoy the |} 
year andthe “exercice” of the next, which makes it always middle class by showering down the title of Von as if it were }} 
arguable whether the Prefect has or has not exceeded his | a necessary preliminary to advancement in the service of* the 


when he ouly spends 3,000/, the State is robbed, 


limits—so that, in fact, if M. Pouyer-Quertier’s law is right, 
there is no check at all on departmental expenditure in 
i France, notwithstanding the elaborate and patient book- 
keeping tor which the French are eminent, and notwithstand- 
ing the cour des comptes of which they have boasted so often 
and so long. 

That such evidence on the part of the Finance Minister 
should lead to his resignation does not seem singular. Yet it 
would seem that if he had not gone farther he might have 
remained in office. Knowing that M. Pouyer-Quertier is a man 
of great wealth and great honesty, French morality would not 
have been sufficiently struck with the immorality of his doc- 
trine to require him to resign. But he did go farther. He 
said that the prosecution was illegal, and that it ought not to 
have been begun without the leave of the Finance Minister— 
that is, of himself. Upon this the Minister of Justice, who 
directed the prosecution, said that either he must resign or 
M. Pouyer-Quertier; and M. Thiers chose that M. 
Pouyer-Quertier should resign. 

We need not cover so extraordinary a story with common- 
place remark. So strange a reason for changing the Chancellor 
of the Exchequer is scarcely to be found in history. France 
is bountiful in political curiosities to Europe, and this is one 
the most remarkable of her minor curiosities. 


PRINCE BISMARCK’S POSITION. 
Prince Bismarck is regarded in England as so completely 
master in Germany that his Parliamentary career is watched 
with only a languid interest; but it seems certain that his 
position has of late been very seriously assailed. Successful 
as he has been in all his recent undertakings, he is still the 
servant of the Hohenzollerns, and they do not regard him 
exactly as the outside public does. The Emperor, for example, 
conceives that he chose the Chancellor, and that the credit of 
his servant’s success is therefore mainly due to himself, while 
the Crown Prince considers, it is said, that the policy of the 

Prince, with its sub-trace of violence and outrecuidance, will 
produce many dangers as well as some advantages for Ger- 

many—dangers which, like the hvetility of France, may be 

permanent for years. The Prince moreover is not liked by 

rsonages who have great influence in the Palace, who accuse 

im of arrogance, and who suspect him of leaning at heart to, 
what are considered among the highest aristocracy of North 
Germany, “liberal ideas.” Fully aware of these difficulties, 
| Prince Bismarck has of late shown a disposition to fall back 
| on Parliamentary support, to exert his exceptional influence in 

_the Diet, and to use to the full his very unusual power as a 

| debater. He speaks in Parliament very often indeed, quite as 

often, for example, as Mr Gladstone, and he takes unusual 
|| care that his speeches are reported accurately. Being by very 
| far the best speaker, whether in the German or the Prussian 

Parliament, this policy increases his power, but at a certain 

price. It compels him to appeal to the majority which, 

on certain points, is Liberal, and it induces him, perhaps un- 
consciously, to adopt or affect a tone of constitutionalism, of 
deference to the Parliament, which is at once unusual in his 
career, and obnoxious to those who think that, even in appear- 
ance, the pivot of power should be the Sovereign. This 
attitude has completely cost him the confidence of the old 
Conservatives, once his warmest allies, but now ready to accuse 
him of liberal ideas; and having accidentally discovered a good 
pretext, they have made a serious endeavour to punish him 
for deserting, as they think, to the enemy. 

The pretext has not been very unwisely chosen, for it is 
one upon which the Emperor is very much of the same 
opinion as the Conservatives. The old Monarch, as we often 
tried to explain in the Economist, is perhaps, of all the 
great personages in Europe, the one least accurately known ; 
but there is strong reason to suppose that he holds the 
opinions of his House— that is to say, he is not very favourable 
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State. He also supported Herr Miiller, the Minister of Edu- 
cation, and the embodiment of orthodox opinion, against’ the 
general dislike of his subjects, holding, it would seem; that 
even nominal conformity was safer than dissent. The 
Sovereign’s opinion was shared by the Conservatives, who 
were moreover angry on other grounds, and was taken advan- 
tage of by three fractions of the Parliament—the Catholics, |} 
who are powerful from their numbers, being nearly a fourth 
of the kingdom; the Particularists, who are few, but are led 
by a very able personage, Herr Windtborst, once Minister in 
Hanover; and the Poles, who are anxious to avoid the com- 
plete submergence of their nation under the German wave, 
Accident enabled these four parties to combine. Prince Bis- |{ 
marck, who is at heart probably an orthodox Lutheran, and cer- 
tainly an orthodox Christian as Protestants understand the |} 
phrase, had been greatly annoyed by the proclamation of the 
Infallibility dogma, which in Catholic provinces makes Go- 
vernment very difficult, and also by what he considered the 
excessive pietism of the Minister of Education, Herr Miiller, 
He accordingly supported those Catholics who resisted the 
dogma, removed Herr Miiller after a short but fierce struggle 
within the Palace, remodelled the department of Education, and '} 
resolved to abolish the religious qualification hitherto required 
from School Inspectors. This required an Act, and his 
enemies hereupon joined battle. The Junkers, angry with || 
his defection, the friends of religious education, headed, as is |} 
popularly supposed in Berlin, by the Empress, the Catholics, and || 
the Poles, all placed themselves under the guidance of Herr |} 
Windthorst, the Particularist, accused the Chancellor of wish- 
ing to secularise education, and ,endeavoured to defeat his 
Bill, or that failing, to separate him from the King. Prince 
Bismarck, after a brief hesitation, resolved that it was better 
to fight, and in a series of speeches, declared that the || 
Catholics, who had of course a right to a religious policy, 
were allying themselves with enemies of the Empire under the 
pretext of religion, and threatened the Poles with the extirpa- 
tion of their language, denounced Herr Windthorst as a foe 
to Germany, and declared that he would not stop at any con- |} 
stitutional expedient to carry his reforms. His bold and even |} 
audacious language met with an immediate response outside 
Parliament, and after a fight of several days, he carried his 
Bill by a majority of twenty. 

This was sufficient to make him safe in Parliament, 
but it by no means made him safe in the Palace, where 
he had to carry a very strong measure indeed—nothing 
less than the coercion of the Upper House—a measure to |} 
which the Kings of Prussia, who use that engine to resist the 
Lower House when necessary, without at the same time 
greatly respecting it, are usually disinclined. We cannot of 
course affect to know the secrets of the King’s Cabinet, out it 
seems to be understood that the Prince met with much resist- 
ance, and that he might, but for three causes, have been 
defeated—that is, might have been compelled to resign 
power. One was, that the Sovereign desires to avoid a new 
contest with a Parliament now most tractable ; another was the 
instinctive dislike of the Emperor to any policy approved by 
the Catholics, whom he suspects of disliking the great Pro- 
testant House; and the third was the hearty support accorded 
to Prince Bismarck by the Crown Prince, who does not love 
either him or his policy, but is on all these subjects a man of 
modern ideas. The Prince finally triumphed, receiving 
authority to create the needful number of Peers; and the 
Upper House will either yield or be swamped—probably the 
former, as it has no hold upon outside opinion—and the new 
educational policy will be established. It is not a secularising 
policy, but one based upon the old Prussian idea so sedulously 
and successfully inculcated by Frederick the Great, that the 


State is in all secular matters, including education, to be 
above the creeds, 


The effect of the entire incident will, we imagine, be greatly 
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to increase the vitality, and therefore the power, of the Parlia- 
mentary system in Prussia, and indeed in Germany. It is clear 
that if Prince Bismarck had been beaten, he would have fallen, 
or have beer in great danger of falling. The members of the 
Diet therefore felt that they had in their hands a serious 
power, a power of European moment, and nothing strengthens 
a Parliament like the consciousness of power of that kind — 
real power—power to dismiss 3 man considered almost indis- 
nsable. At the same time, Prince Bismarck triumphed in 
the Diet, and that mainly by his own ability, and nothing 
strengthens the liking of a statesman for any grand instru- 
!}ment of power like conscious ability to wield it. Without 


once to constitutional ideas, it seems certain that Prince 


| support, and a Minister who relies on his Parliament is sure to 
shape his policy more or less by the ideas of the Parlia- 
‘| mentary majority. 
———————S 


THE BUSINESS OF THE HOUSE OF LORDS. 


Te view of the duties of the Peers, which we placed before 
our readers some months ago, in reference to an article of 
Lord Houghton’s in the Fortnightly Review on the House of 
Lords, was practically adopted in the debate on Monday right 
by the best authorities on these questions—by Lord Granville, 
by Lord Halifax, and by Lord Grey. All these experienced 
men pointed out the inutility of introducing first into the 
Upper House measures which depend for their success on the 
approbation of the large popular and money interests. The 
simple truth is that the acquiescence of those interests is the 
very first condition determining the shape which such mea- 
sures must take if they are to pass at all; and it is often 
worse than lost time for the Lords to discuss the provisic ns of 
a Bill affecting these great interests without knowing the 
| attitude which the Commons take in regard to them ;—we say 
|| worse than lost, because during such discussions piques and 
:, jealousies are aroused, which make it even more difficult for 
‘the House to give way than it would be if the Bill had never 
been discussed at all by the Lords till after the Commons 
had been heard. The Duke of Richmond complained on 
Monday night that the Scotch Education Bill had not 
| been introduced first into the Upper House. Why it was the 
|| very fact that it was introduced first a Session or two ago into 
the Upper House which caused its failure. The Lords are no 
| representatives of the views of the Scotch people, and they 
gave to the Bill a shape which rendered it impossible for the 
Commors to pass it without the most radical alterations; 
| and then again it was of course impossible for the Lords to 
| accept it at the fag end of the Session, when the Peers who 
| had taken most interest in the Bill were many of them absent. 
| As for Lord Salisbury’s impracticable, as well as what he 
himself called it, “revolutionary,” suggestion, that certain 
| Bills should be introduced simultaneously into the two Houses, 
| the only result of that would be that, like a tunnel bored 
I simultaneously from opposite sides of a mountain by engineers 
| provided with totally different scales of measurement, the 
two attempts instead of meeting in the middle would cross in 
‘different planes, That not very wise suggestion 1s, we think, 

as injudicious as it is “ revolutionary.” : 
But Lord Grey’s speech does, we believe, make a suggestion 
ical i hat when 

of very great practical importance. He proposes tha 

‘at the end of any Session the Commons find that a measure 
which is ready for the House of Lords is practically too late 
for consideration, they shall have power to keep it over for the 
next Session, and then by a single vote, which might be taken 
without fresh discussion if so desirable, to send it up to the 
|Lords for examination, just as if it had been passed 
‘in the new Session. The advantage of this plan would be 
that the Lords would be able to consider at the very opening 











at the end of the previous Session, and would be able to 
consider them with the light of the wishes of the Commons 
on the subject to guide them. Thus the Ballot Bill, sent up 
to the Lords last August, might have been thus reserved by 
the Commons for this Session, and sent up by a vote 


stead of being kept, as it seems most likely it will be, till 
late in the Session, when the Lords are occupied with other 


unabie to give it anything like the same time and attention. 
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of the Session all the measures so reserved by the Commons: 


It is obvious that there would be a very great economy both 
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of the House when Parliament opened in February, in- | 


: . plete measures of its predecessor 
supposing a very arbitrary man to have been converted all at | fl 


. | condition that the Commons should by a vote send the mea- 
Bismarck will tend to rely more and more upon Parliamentary | 
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in not compelling the Commons to go over so wearisome a 
piece of work a second time, and in getting the House of Lords 
to attend to it while their time is their own, and their minds 
are comparatively fresh. So again, as Lord Grey observed, 
the Scotch Education Bill of a Session or two ago, which was 
so completely altered by the Commons taat the Lords could 
not accept it at the fag end of a Session, might fairly have 
deen reserved for their consideration at the beginning of a 
new Session (provided of course that there were no| 


dissolution in the meantime, for we could not expect | 
one Parliament to accept as an inheritance the incom- 


It is so obvious 
that this suggestion of Lord Grey’s—guarded, as it is, by the | 


| 


} 
i 


| 


sure discussed in the past Session up to the Lords—saves 
both time and deliberative freshness and force, that we can | 
hardly see any objection to it. It would certainly be objection- | 
able to send every measure read a third time and passed by | 
the Commons in the previous Session to the Upper House | 
without taking a vote to that effect, for it is obvious that | 
measures passed in a thin House, when it is generally known | 
that they cannot expect to become law that Session, often pass | 
even the Lower House itself by mere accident, and would not | 
have passed at all if there had been any real danger of their 
becoming law. But when a measure discussed in a thin and 
weary House is adopted by a full and fresh House, and sent | 
up to the Lords after a vacation in which there would be | 
plenty of time for popular objections to it to be well aired, we | 
may fairly assume that it is at least not less, even if not some- | 
what more, the expression of the real mind of the House than | 
it would have been if sent up in the middle of the Session, 
just in time to be accepted by the Hovse of Lords. | 
The delay and ample opportunity for public objection make | 
its re-adoption by the House of Oommons in the freshness of | 
a commencing Session a better test of such acceptability than 
even its passing in the ordinary way. 





The only objection to Lord Grey’s very practical and wise 
proposal which we can easily conceive is Lord Redesdale’s— | 
that it is unnecessary and undesirable because legislation always | 
gets on fast enough, if not too fast, and a second sifting in the | 
House of Commons is sure to disembarrass any measure still | 
further of alloy, and send it up in a more perfect form for the | 
consideration of their Lordships. This somewhat cynical criti- | 
cism, which really implies that if the House of Commons, | 
instead of giving some four general debates to every measure, ti 
as well as the innumerable debates in Committee on the | 
details,—the debate on leave to introduce, on the second | 
reading, on going into Committee, and on the report, if not | 
also on the third reading,—would only give eight, the House of | 
Lords would have a far better sifted piece of legislative work to | 
revise. Now even if this were true in itself, it ignores the fact | 
that this process could only be applied to the less important | 
measures, of which others take precedence, and that the) 
House of Commons has so much pressure put on it to do| 
more than it ever can do well, that if it is really compelled to | 
debate relatively unimportant questions eight times over, it is | 
sure to debate other and more important questions much less 
efficiently, and in fact to lose on the greater measures what it 
gains on the smaller. Besides, this view of Lord Redesdale’s en- | 
tirely ignores the efficiency of the review which the House of 
Peers gives to these measures. If a measure already debated | 
in one Session in the Commons must be debated there a second 
time the next Session before coming to the Lords, it will come | 
up to the Lords at their busy time, and get a far less thorough 
revision there than it would get if it came up at the re- 
opening of the Session. Now which is the more im-| 
portant, that a measure already debated minutely in one) 
House should be again minutely eonsidered by the same | 
House, and not revised by the other House till the 

| is a fair chance of its being (relatively) neglected, or that it | 
| should be revised by the other House at the most favourable 
moment when their Lordships have all their energy at there 
freshest for its consideration? Lord Redesdale’s objection 
| seems to us not only cynical in itself but inconsiderate of the 
| legislative reputation of the House of Lords—the last thing 
we should have expected from Lord Redesdale. 
| On the whole then, we cannot conceive a really sound ob- 
| jection to Lord Grey’s proposal that the House of Commons 


the next Session of the same Parliament any measure which 
| has passed its third reading in the Lower House, and to send 


J 


measures that have come up from the Commons, and are | should pass a standing order to enable itself to reserve for 
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it in that Session. Such a standing order would save enor- 


mous loss of time in the Commons, and give the Lords a 
good opportunity of showing themselves to the greatest pos- 
sible advantage as a Court of legislative review—their true 


function in the State. 
SIR ROUNDELL PALMER’S DEFEAT. 
Tue House of Commons decided on yesterday week, by a 








| marrow majority, to shelve for the time the question of Legal 


Education. For this determination it cannot be doubted the 
Government was primarily responsible. If Mr Gladstone— 
instead of finding fault with the vagueness of Sir Roundell 
|Palmer’s resolutions, and casting upon the member for 
| Richmond the duty not only of setting forth a principle, but 
of framing a measure—had expressed the willingness of the 
| Ministry to take up the principle, if affirmed by the House, 
| and to carry it out in a practical scheme, the majority of 
thirteen, which was recorded against Sir Roundell Palmer’s 
resolutions, would have been replaced by a far larger majority 
in their favour. But when the Prime Minister says that 
| professional opinion is divided, that public opinion is unde- 
| termined, and that the pressure of public business precludes 
a full Parliamentary discussion of the subject brought for- 
| ward by Sir Roundell Palmer, a great number of members 
| who care only to get rid of a difficult and disagreeable duty, 
are glad to join in a vote which will shunt the subject for 
'the Session. The fate of the resolutions depended in fact 
| upon Mr Gladstone’s determination to support or disregard 
| them. If he had promised. to support them, provided they 
| were accepted by the House, they would have been accepted ; 
roe as he announced his intention of disregarding them, 
hardly anybody cared seriously to urge them for acceptance 
| upon a languid and indifferent assembly. 


| In spite of the vigorous and plausible speeches of the 
| Attorney-General, the Solicitor-General, and other legal 
|opponents of the resolution, it is scarcely fair to say that 
public opinion, or even professional opinion, is divided 
as to the importance of reform in the direction indicated 
by Sir Roundell Palmer. All the opponents, as well as 
all the advocates, of the resolutions admit that the pre- 
sent state of Legal Education in England requires 
radical change. But those who oppose the resolutions in- 
sist that the required change can be—and in fact is 
being—effected by the Inns of Court, without interference 
jon the part of the Legislature. It is even confessed that 
what the Inns of Court are now doing would not have been 
'done or attempted had it not been for the movement 
at the head of which Sir Roundell Palmer stands. 
| That they have been forced to do at last what they 
j ought to have done of their own accord long ago, is 
‘gravely put forward by Sir John Coleridge and Sir George 
| Jessel as something which should induce us to believe 
that henceforward they will do their duty thoroughly and 
| unflinchingly. We confess we fail to see the cogency of this 
/reasoning. There is no evidence whatever that the Inns of 
Court have really turned over a new leaf because at the com- 
mencement of the present year, under threats of public 
‘exposure, Parliamentary censure, and possible loss of the 
irresponsible power they so long misused, they at last con- 
sented to introduce so small a fragment of reform as a com- 
_pulsory examination on admittance to the bar, 


Mr Locke indeed, who held a special brief in the debate 
'on behalf of the Inn of which he is a bencher—the Inner 
/Temple—was able to point to another small instalment 
| of reform conceded by that society alone. To take the 
wind out of Sir Roundell Palmer’s sails, the benchers 
of the Inner Temple have set up a private teaching 
‘establishment for the members of that Inn, and the other 
| Inns, Mr Locke intimates, can do the same. With such an 
organisation for teaching, and with the compulsory examina- 
tion now to be insisted upon, Mr Locke thinks that the Inns 
of Court have done all that they can be asked to do; and of 
course, if the teaching bodies were effective and the examina- 
| tion searching, a great part of what Sir Roundell Palmer 
|seeks for would be attained. Still, however excellent the 
| teaching, however thorough the examinational tests, the 
objection would remain that a separate institution of profes- 
— and tutorial instruction by the four Inns would be an 
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it by a vote taken in the subsequent Session straight up to 
the Peers’ for their review, just as if the Commons had passed 








-moulding of the resolutions into a Bill, and that Sir Roundell | 
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unnecesary and mischievous reproduction of the collegiate 
system as it exists at Oxford and Cambridge. That all the 
evils of the collegiate system—the waste of teaching power, in 
particular—would be also reproduced we cannot doubt, while 
not one of the conditions, social and traditional, which make 
the collegiate system at the Universities endurable, if not 
harmless, would apply to the case of the Inns of Court. We 
have supposed however that the teaching supplied by the 
Inns would be effective, and the examination rigorous. But 
that this would be, to say the least, unlikely is apparent from 
tke tenor of all the speeches made by benchers of the several 
Inns against Sir Roundell Palmer's resolutions. In some 
of them there is an open expression of contempt, 
in all a distinct undertone of dislike, for the theoretical 
teaching of law; as if men who had attained eminence by 
picking their way through the tangled wilderness of prece- 
dents, which constitutes the body of English law, were offended 
at being told that there was anything to be gained from the 
study of principles. 

Mr Gladstone’s denunciation of the policy of abstract reso- 
lutions was founded upon an instance cited by Mr Gathorne 
Hardy. It seems that Mr Hardy and Mr Gladstone 
agree that a certain abstract resolution passed in 1857, 
on the subject of the paper duties, greatly impeded the pro- 

ess of reform on that question. But surely it cannot be 
alleged that abstract resolutions—though, by the bye, the word 
abstract can hardly be applied with propriety to Sir Roundell 
Palmer’s proposals—have always impeded reform. Did Mr 
Gladstone’s famous resolutions on which the Irish Church Sus- 
pensory Bill of 1868 was founded impede legislation? The 
fact is, when there is a consensus of opinion on any question 
among the majority of the persons who have thought about it, 
a resolution pledging Parliament to take a certain defined 
course is a very effective means of preparing the way for legis- 
lative reform. Sir Roundell Palmer asked the House of Com- 
mons to affirm two propositions, as to which there is a very | 
general agreement among those who desire to improve Legal 
Education. The establishment of a general School of Law in 
the Metropolis by public authority for the instruction of | 
students, whether intending to practice at the bar or as solici- 
tors, is a plan to which no valid objection has been pointed 
out, For it is no objection merely to say—“ Let well alone ; 
“ the Inns of Court are preparing to give education to students | 
“ at the bar, and the Incorporated Society has long been giving 
“ education to those who are intended for the other branch of 
“ the profession.” Nor can objection be taken to the proposal 
for examinations, certificates of having passed which are to be 
exacted from all future candidates for either branch, inasmuch | 
as the Inns of Court have now accepted the principle of com- | 
paloary examinatien, as the Incorporated Law Society has long \ 

one. 

The only question that really was discussed in the House | 
of Commons last week was whether the system of teaching 
and examination should be subject to the Inns of| 
Court, which have hitherto contrived to evade their | 
responsibilities, or to a body constituted by the authority | 
of Parliament, as Sir Roundell Palmer desires. This 
was the only point debated, but it was not the point | 
upon which the House divided. The point upon which the 
House divided, according to Mr Gladstone himself, was the 
expediency of affirming at present the necessity of instituting 
such a scheme of examination and teaching as Sir Roundell 
Palmer demanded. To say that his demands were vague Was, 
hardly fair, because whatever differences of opinion may | 
exist as to details, the broad outlines of the scheme are | 
most clearly marked. When pressed to give a practical 
reason for the rejection of the resolutions, Mr Gladstone said | 


that it was impossible for the Government to undertake the | 











Palmer could do so much better than the Government. There | 
was more frankness than dignity in this confession of Minis- 
terial weakness, but perhaps Sir Roundell Palmer would do 
well to take the hint. Even when the Government has 
pledged itself to reform, reformers have often to wait wearily 
for the fulfilment of Ministerial pledges. If Sir Roundell 
Palmer can throw his suggestions into a practical shape, he 
need not wait for next Session, or for the slow movements of 
the reforming party in the Inns of Court, to produce his 
scheme. The Government can hardly array itself against 
him, and if it does not the majority which voted in favour of 
the Inns of Court last week will be found to vanish very 
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quickly when brought to the test of a debate on a practical 
plan. =_—_ 


THE POSSIBLE SONTHAL INSURRECTION. 
Axy rumour of insurrection in India just now excites atten- 
tion, and the rumour of a coming movement among the 
Sonthals, given in the Times of Monday, is accompanied 
by details, which make Indians believe that it may be well 
founded. — It is well known that the last insurrection of this 
tribe, which is powerful because it lies stretched through 
the jungles near Bhaugulpore, right across the East 
Indian Railway, was caused y by anger at the 
exactions of the native money lenders, who for a time 
were bafiled by a statute limiting their power of re- 

debts. They have however recovered their hold 
on the pe Easy, good-tempered, given to drink, and 
utterly without foresight, the Sonthal is no match in the war 
of accounts for the Bengalee; and it is very probable indeed 
that he has threatened to chop up his enemy, and that about 
the middle of April he will execute his threat. The Govern- 
ment, however reluctant, will be compelled to defend its 
capitalists, to move troops, and to enter into a tedious and, 
it may be expensive jungle war. 


All this we say is probable, but neverthéless there is 
no ground for any serious alarm. Politically, the Sonthals, 
though brave men, have never been formidable—their arms 
being of the roughest kind, and their movements confined to 
the jungles and the hills; and their country is now pierced 
by a railway, which will carry troops thither in twelve 
hours. The railway itself can be easily protected, and with 
three thousand men stationed for a month or two in the 
province—which is not under the law, but under the direct ad- 
ministration of the Commissionernothing more serious than 
riots and the flight of a few wealthy men need be dreaded, 
while Government is examining grievances, and pre- 
paring once more some exceptional legislation. This time 
it will probably try to moderate the extravagance of the 
Sonthals, and the rapacity of the money-lenders, by abolishing 
process for the recovery of debt altogether, or limiting it to 
contracts read and explained in the presence of a Government 
official. A few roads will have to be cut, and afew stations 
fortified at some little expense ; but there ought, after the 
warnings received, to be no serious danger even to the pros- 
perity of the East India Railway Company. 








THE “ NATIONAL BANKS” OF THE UNITED STATES 


WE commented lately on the failure of the Ocean Nationa 
Bank, notwithstanding the system of presumed effective 
official inspection by the officers of the Banking Bureau. 
The New York Commercial Chronicle of 27 Jan. last gives 
the following details :--“‘ The shock given to the financial system 
“ by the suspension of the Ocean Bank and of several smaller 
“ institutions, has spent its force, and has caused a vigorous 
“reform on the part of other institutions that had been allow- 
“ ing themselves to fall into habits of bad banking. This re- 
“ form will no doubt be accelerated by the appointment of the 
“ new Bank Examiner, Mr Meigs, who succeeds Mr Callendar, 
“ and begins work at once. Mr Hurlburt, the Comptroller of 
“the Ourrency, will see, we hope, that this periodical 
“examination of the Banks is conducted more regularly 
“than of late. Our City Banks number about 60, 
“and each should be regularly examined at least once 
“a year. For this there is plenty of time, besides 
“leaving room for special examinations on extraordinary 
“ occasions, The system of inspection by Bank Examiners 
“forms a very important part of the safeguards of the 
“ Banking system, and Mr Hurlburt, now his attention has been 


“ called to it, will no doubt give more system and regularity and 


“ thoroughness to this inspection throughout all parts of the 
“ country. With 1,700 Banks and 16 Inspectors, every Bank 
“ throughout the country could be thoroughly examined once 
“ every twelvemonth, or oftener.” 


We have here an indication of all the evils we have always 
predicted of the “ National Bank” system. First we have the 
admission that in spite of the Banking Bureau and its Inspec- 
tions, numerous Banks have been actually falling into habits 


of “ bad banking ”—that is to say, have been hoodwinkin g 


the Inspectors, or in other ways making them complacen t. 
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Then we have the courteous hints to Mr Hurlburt to be 
more wide awake than he has been lately; and lastly, 
we have the assurance that 16 are expected to 
“ weet ” inspect all the 1,700 National Banks scattered 
over the Union, and certify as regards not only the regularity 
of their books, but also the quality of their advances, over- 
drawn accounts, and discounts. The thing is physically im- 
possible. How long would it take a stranger to certify the 
quality of the transactions of any of the large London Benks ? 
The people of the United States are slumbering over a mine, | 
and before long will find themselves in the midst cf some 
great banking calamity, and precisely because they trusted to 
official inspection to accomplish impossibilities. | 
bE ___ ________ 


BOARD OF TRADE RETURNS. 
Tue Board of Trade Returns for February, the details of 
which we publish this week, have been issued. The general 
results of the commercial operations of the year have, so far, 
been favourable, the increase in most of the leading articles 
of import and export being very marked. It may be ob- 
served that this augmentation in value is in part owing to the 
rise in prices which has occurred in the twelvemonth ; but a 
reference to the tables themselves will show that there has 
been a steady increase in both the outward and inward 
clearances. The total value of the imports for the two months 
of the current as compared with the previous year was :— 

£ 


SOOCOTS OS FEE EDEE ESTOS FOOTED SESE EOE OER EER ESE SST E SESE Ee 


ROSSER COLE OES OR EET E TS TESTES ESEESS SONS EEESEEESE ED SEE E SEED 


The following statement shows the increase or decrease in 
the value of the leading articles imported into the United 
Kingdom during the two months ended February last, as 
compared with the corresponding period last year :— 

1871. 1972. 














cesthinnththncel bitten 15,329,516 
The returns for the export trade during the two months | 
compared as follows :— 


; 
Increase. Decrease, 
£ £ £ £ 
CBMSD cecscvesc.costccccccunscscesesece M6846 .. 553,462 ... $6,612 ... ae 
Wheat and flour 2,966,054 ... 3,531,100 ... 685,055 .. 
Cotton 13,386,847 ... 13,273,269 ... oss «- €©©9115,578 
VFitiS..ccccodcbicaseveccsvbenconadssenecce 226. ° 614,979 ... 388,726 ... ove 
Hemp 199, - 227,563 ... 28.574 ... . 
Indigo 774.001 «. 1,134527 ... 360,526 ... od 
Silk, raw 1,219,593 ... 1,040,328 ... on «s+ 179,266 
Silk manufactures. 682 ... 1,151,401 ... 206,700 ... es 
Sugar, unrefined 1,810,912 ... 2,602,804 ... 881,892 ... “. 
Tallow 617,953 1. 519,885 0 ove 97,263 | 
BE ~cccuncdechdedibecsdibdeewetich tl 2,937,179 ... 3,748,966 ... 198,224 | 
WOROAIG .. cvdccacesteccccdeendhenesqnent 236,811 148,724 ... eae 88,087 | 
ee ee ee a 861,508 ... 1,146,910 ... 275,302 ... “és 
Weak ccicccroccsnccocccssescasbetdies 2,197,750 ... 3,237,418 ... 1,030,659 ... ese 
The declared value of the exports of British and Irish pro- | 
duce and manufacturers during the same period was :-— 
z 
WE ‘ccenvcecenecndisncstennsdinstecanssssesansdeeommenaginen 26.356 S15 
DODD . . cececetecccdedveccbeccctsvvctcs tccbbsccedebicccdidinbsocs 37,209,796 
And during February only 7 
OE oil pescliceuesciage ee cecenilanas 14,898,778 
1372 





1871. 1872. Increase. Decrease, 

Articles. £ £ £ £ 

Beer and Ble ..c.csccssscseccseeseres 364,278 433,576 ... 87,298 ... ooo 
Qa .ccccarecccesessceccessuscencescccee 642.386 988,084 ... 345.778 ... i 
COppe®....cccccceceeeecesocecsesccssesee 240,968 ... 982,403 ... 132,435 ... 
Cotton VAIN ...ccccccserseeessseeers 1,557,052 ... 2,719,002 ... 1,151,956 ... | 
Manafactares  .rocccccesseseeses 7,819,781 ... 10,220,081 ... 2400300 ... } 
Tron and steel .cv.ccccscscesesssvee 2.236.989 ... 3914602 ... 1,677,613 ... | 

Linen and jute Yarn ..ccse.sesee 212,195 ... 431,423 .. ZIG ZS 4. ave 

Manufactures ..s..sercsoe sees 1,082,321 ... 1,754484 ... 272,168 1.  . 
Silk manufactures .........c0s00- 310,827 «... 491.050 ... 120,123 ... _ | 

Woollen and worsted yarn ... 390,118 ... 1,070,371 ... 690,253 ... 

Manuafctures .+-....sss-+eses 223,504 ... 5,375,843 «... 2152339 ... 
j 


The following are the totals of wine imported and entered | 
for home consumption respectively in the two months ended 























February 29, 1871 and 1872 :— | 
eee Ve . 
——_Quantities———. 2e¢———_~. 
1871. 1873. 1871. 1872. 
gals. gals, £ £ 
eoccesnccscsses 1,005,140 ... 1,140,104 ... 355486 ... 329.577 
White wime .....c00s00« 1,227,191 .. 1,539,083 .. 606.022 ... 817,333 
Total of wine... 2,322,331 ... 2988137 ... 861.508 .. 114910 | 
Ewrersp ror Homes VCoxscmPtion. 
1871. 1872. 
gals. _ i} 
cocceccocce : 447. 
FLO France -+--cessoeee {Write 6.574 «34160 ] 
From Portagal.co.cs..cssssscnscseseerseressese BEB GI cceceeeee 651,560 j 
eqnapecocese 126,113 152,328 i 
From Spain +... {White......... 992.771... 1072387 
Other COUMTIOCS ....000ccccerercsereserssesene 1 250,962 | 
OF Wit@.ccce 2,370,655 -vevesers 2.720.340 i 
OO checttctneemin bs i 1050470 --sseseve 1,170.58 | 
White....0+-+» 1,380,176 ...ev0s 1,540,508 | 
i 
= —_—-——- — ED 
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The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses of the 
United Kingdom on the 29th February, 1872, compared with 
the quantities in warehouse on the 28th Fobeuney, 3671 —_ 

1871. 











CEOOR cocccccceccccccocescocccvscccesecsosocees jJbs 9,653,513 6,222,134 
aBReB wee ccercsccncscosssesesssenccencovecotenepevecss 63,604,160 — .cscceee 64,547,542 
Fruit—Currants ..........ccccsssssssseees .cwts 272,465  seeseeeee 309,168 
RD accccecoccscnvenpenoutnsoosossstontonmnsie 90,200 — seveees 77,014 
Bpirite—Rum ... ....cccereeees proof gallons %6,415,585  .....+0.0 *7,787,329 
CABAY .ccoccecerserecesnscersccsuvesvessesteoese 11,709,494  ccosceoee *12,401,245 
Se and CANAY ......cceree cwts 109,430  cevreeees 
nrefined ...... -eovescocecnscooosonecssoteeseue LIS 171  cccccccee 1,721,567 
MOLASSES cocececcccccccecesscoscoccocososesecese ZLLQ14 cevreseee 125,672 
DER ccasetosssousveccnssnvecnecsovenbesensuenass elds 100,814,773 — ceeveseee 98,892,130 
Tobacco—Unmanufactured .......00.-0000¢ co 51,691,750 ceeseeses 
| Manufactured and Snuff ........eccccsesse 499,347 — ccocereee 2,920,268 
j Wine—From France .........00-sseeees gals 1,398,993 «0» o 1,446,751 
Diastengel,.. cccscesesccavesesseccoccsevosvenengeves 4,182,303 — cercocee 4,127,254 
BRAID wetcrecvececovvccevsceectecccepsecensoosessee® 7,175,279 — .ccceee 7,008,818 
| Other COUNtTIES .......-cccccsreescccesesesees B31 ,449 — ceveeee * 960,813 
Total of Wine ......cccceseeseees foocsooce 13,738,024  ccccores *13,543 636 


* Including the stock in the Excise warehouses of spirits and wines received under 
bond from the Customs warehouses, under Act 32 and 33 Vic., c. 103. 
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BUSINESS NOTES. 


Tue Liseration or Frencu Tereirory,—M. Victor 
Bonnet, in an excellent article in the Revue des Deux Mondes, 
exposes the numerous quack proposals which are now being 
made to enable the French people to settle with their con- 
querors, and become once more complete masters in their own 
house. Voluntary subscriptions will do little good, and forced 
loans cannot be made equitable, as those will escape who have 
little visible property though their earning power may be 
very considerable. There is no room moreover for any 
fantastic device, such as a lottery loan, with a sinking fund to 
replace the capital at a premium and no interest. M. Bonnet 
therefore falls back on the common sense notion of an ordi- 
nary loan bearing iaterest, and issued at a price correspond- 
ing with the degree of French credit. In such matters, where 
| the capitalists and investors of all Europe must be appealed 
| to, the procedure cannot be too simple and intelligible, and 
if France can raise the money at all, it will cer- 

tainly do so best in the way M. Bonnet recommends. 
| But has France credit to raise the money which will be 

wanted—120,000,000/ for the indemnity, and perhaps a few 

millions more to clear off the arrears of the war? The 

money is wanted at once if the liberation of the territory is 
| to be effectual, and this is the great difficulty. But vast as 
| the sum is, we see no reason to doubt that France will be 
able to raise it, or get it subscribed at once. After all, what- 
ever financial difficulties are the legacy of the war, the French 
people have been able to provide a large amount of new 
revenue at once, and that revenue will continue to grow in a 
very few years of peace. And pease will be guaranteed for 
a term by the purpose of the loan, as the French, if they are 
to attempt a revenge soon, would certainly be fools to pay 
the money first and then engage in the contest. To liberate 
the territory means the postponement of the revenge, and 
that is a good thing at least for the existing generation. 
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Tue Case or Swirt v. Tae GLoucesterRsHtre Banx.— 
With reference to our remarks last week about this case, we 
| are informed that some misapprehension has occurred as to 
| what we said about the defendants. Near the close the 
| following passage occurred :—“ Tne Bank on reflection, we 

“ think, will be sure to regret their defence.” And this has 

been erroneously thought to imply that the Bank should not 

have defended the action at all. But in fact, the remark in 
| question was confined merely to one point of the Bank’s defence 
| —their disclaimer of responsibility for the statements of their 
| manager. We thought this particular defence inexpedient on 
| general grounds of public policy, because, if successful, iv would 
be unfortunate for bankers themselves ; but we were careful to 
point out that we expressed no opinion as to whether the Bank 
had a good case or not. This would have been quite out of place 
| where important points are reserved which may possibly upset 
| the verdict. Besides what we noticed last week, we may 
| mention that there is one point which will obviously be of 
| great importance, but which was rather slurred over in the 

report before us—viz., whether, the manager of the Glouces- 
| tershire Bank having made his statement uot to the plaintiff, 

but to the Sheffield and Hallamshire Bank, to whom he wrote 
“ in confidence,” the plaintiff has any title whatever to sue ? 










































Swift, and it was a breach of confidence on the part of the 
Sheffield Bank to show their letter to him. This is clearly a 
matter of very great importance, and the reasons for holding 
banks liable to each other would certainly not support their 
liability to third parties of whom they have no knowledge. 





Tue Batance Sueet or THE TELEGRAPHS. — A return, 
pursuant to Act 82 and $3 Vict., c. 73, s. 20, has just been 
presented to Parliament, showing the profit or loss made by 
the telegraphs for the Government during the first year after 
their acquisition. Notwithstanding the heavy expenditure 
which had to be incurred in the purchase, there is a consider- 
able surplus, after paying all expenses and interest on capital 
borrowed, to be applied to the sinking fund created by the 
Act. The following is the profit and loss account for the 
year ending 31st December, 1870 :-— 


xe & Fe 2 ss 4 
Gross amount received ' y Amount ate by the 
the Post Office frm the Post O from the 
29th January, 1870, to 29th January, 1870, to 
the 3lst mber, 83lst December, 1870, in 


1870, in respect of respect of salaries, rent, 
telegraphic messages, maintenance of tele- 
private wire rentals, graphs, £c. .............+6 344,365 11 4 
special wires, &c......... $20,112 16 0} | Balance remaining appli- 
Less—Amouct paid to cable to pay the annui- 
Submarine Telegraph ties or interest falling 
Companies, being me3- due upon the securities 
sage receipts collected issued under the autho- 
on their behalf, and rity of the Telegraph 
amount allowed to Act, 1869, and as a 
Postmast+rs in resi sinking fund for the 
of -ums paid by them redemption of such 
for the special delivery securities, on the 31st 
of messazes, XC........0 210,377 16 114} December, 1870 ......... 265,369 7 8} 


609,734 19 1 609,734 19 1 


Statement of the Apprication of the Batance of Te~eGrarpH Revenve in the 
Period to 31st December, 1870, as shown in the above Account. 
Amount of interest on the capital stock (Consols) £ ad 
created in respect of money raised fur the pur- 
chase of tel-gr.phs, &c. (including the interest 
falling due on 5th January, 1871), viz :— 
On 7,000,9001, for One YeaT............00ssss00e--r00e £210,000 0 0 
On 300,000/, for half-a-year 4,500 0 





Peer eeeeeeerereeeseeree 


0 
———_ 214,500 0 0 
Surplus balance for the period to 3lst December, 1870, being the 


amount to be issued out of the Consolidated Fund to the National 
De. t Commissioners, and to be applied by them as a sinking fund 
in reduction of the debs created a8 ADOVE .ce.cc..ccecseceseccseess-s.eeee. 60,869 7 8 


265,369 7 8 | 


The account must be considered very satisfactory, as the sur- 
plas will no doubt increase rapidly with the rapid increase of 
the business. And the surplus has been fairly earned. We 
see from the Civil Service Appropriation Accounts that this 
is disputed, and that an attempt has been made to charge on 
the revenue of the year expenses incurred by the department 
in establishing the business and making extensions ; but if the 
Government is to keep an account like the one prescribed in 
the Act, it should be kept in a proper way. A clear distinc- 
tion should be made between capital and revenue, at least at 
the start, when there is a sudden and large augmeniation of 
the business. Afterwards, when there is nothing but a gradual 
growth and extension, it may be expedient and wise to charge 


charged; but the profit is then sure to be such that, after all 
necessary expenditure to accommodate the growth of the 
business, there would probably be large surpluses besides. 





Hatrrenny Postat Carps.—The explanation given by 
Mr Baxter of the change which has just been made in the 
arrangements about postal cards is a good illustration of the 
differences which often take place in the actual development 
of improvements from the expectations formed of them. 
When postal cards were established Government took the 
matter into its own hand, and sold the cards at halfpennies 
each, charging nothing for paper, but allowing none but 
Government cards to pass through the post. The expectation 
certainly was that the cards, whatever their other uses, would 
be largely used by the poor, aud would be bought singly or in 
quantities of less than a dozen, so that no charge for paper 
could well be made. In actual experience this has not been 
the case. The dealing in the cards has been almost exelusively 
wholesale, the chief use made of them, we believe, having been 
for business cireulars, partly, but far from wholly, as a mode 
of advertising. For these reasons, and not merely to meet 
the grievance of stationers, who complained that Government 
was invading their private trade by not making a distinct 
charge for postage, the Government has resolved to change its 
arrangements, and adapt them to the business which has grown 
up. The sales being exclusively wholesale, a charge for paper 

<:nand will be made by the Government in addition to post- 
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The Gloucestershire Bank, it is contended, knew nothing of 





everything to revenue, as the Post Office expenditure is now || 
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age, and private cards will be allowed under certai icti 

for the postage of a halfpenny. We may anticipate "4 nana 

quence a speedy an of the postal card system, and s> 
* bo business ady that the department will gain 

per y charging an extra halfpenny for each dozen of 


Tue Srtver Coiace.—The Chancellor of the Exche- 
quer’s announcement this week, in reply to Mr Barnett, that 
the Mint has been able to overtake the demand for silver 
coins, will be received with satisfaction. A good deal of 
petty inconvenience has been felt in consequence of the lack 


























i 





of silver coin. Large employers of labour have had more | 1967................. 2,292,019 3.147.688 12,979,888 
difficulty than usual in making up their pay-sheets, and there | 1868 -...-se-ss000-.. 2,018470 ...... 3,000,791 |... 12°500,125 
has been @ run upon country bankers to get the necessary | jarq 1,702 018... 2,608,563... 12,189,855 
supplies from the Mint, which all through last autumn was | 1871... sccccscccccee 2079514 1... 2978321 12. 1es20{196 | 


unable to coin fast enough. Mr Lowe's figures show both the 
novelty of the demand, caused by the national prosperity and 
the rise of wages, and the completeness with which it has 
been met. In 1867 the Bank received from the Mint 67,0002, 
and the actual sum received from the public was 17,000/ over 
and above the sum issued. In the following years the sums 
received from the Mint were as follow, showing a large 
increase last year :— 


£ 
og Ea 175,000 
SEE siamo cnnndidneocsbtanbupesuceptundebanteessenens 50,000 
NT Guliapnehewenceserscnonsvesotnesossooosonsencesee 188,000 
SUIEDE icciassnddeennegubibephnediensteeorensnionssonee 566,000 


The demand has thus increased enormously during the last 

two years. That the demand has been met however is ’ 
shown by the farther statement that the amount received back 
from the public last year is in excess of the very large supply— 
being 650,000/. The only semblance of grievance which Mr 
Tomline had is at an end, though it is worthy of, being 
remarked, by the way, that the workmen in whose interests 
he spoke rather gained than lost by it. As the grievance 
never went the length of their not being paid at all, any 
scarcity of the medium they were paid in was in their favour. 
A permanent scarcity of gold and silver would no doubt pro- 
duce an adjustment of wages; but as the scarcity was only 
temporary, and their wages had been previously adjusted on 
the basis of an ample current supply, they would gain by the 
temporary demand for the coins in which they were paid. 
The sufferers were the employers and their cashiers, who 
were troubled for the time to get the sixpences and shillings 
they had contracted to pay. The inconvenience was only a 
petty one, but it was in no way a luss to those who had 
money to receive. . 


Lrasrnity as ConrrtpuTory.—The Lords Justices—re 
the European Bank, Masters’s case—have just had before them 
a question as to the liability of a shareholder who had gratuit- 
ously transferred his shares just before a company was wound- 
up, to be placed on the list of contributories instead of his 
transferee. The applicant was owner of 280 stares in the 
company, on which 15/ each had been paid, the remaining 
liability being 35/; and he was a man of considerable means, 
being a meat salesman in Newgate market, though he had 
lost heavily by being a shareholder in unsuccessful companies. 
The transfer in question was executed in May, when the shares 
had fallen to from 6/ to 8/ per share, and tte transferee, who 
was Mastera’s son-in-law, Deering, was duly accepted by the 
directors of the company on the 8th of May. The company 
stopped on the 16th, having made a call of 51 per share the 
day before the stoppage. It was now contended by the liquidator 
that in the circumstances the transfer was made to evade 
liability—Deering being Masters’s son-in-law, and though 
described in the transfer as gentleman, being only a journey- 
man butcher, earning 353 to 50s per week, and then ae 
employment. To this view the Vice-Chancellor agreed, but 
the Lord Justices now ruled that there was no evidence of the 
intention to evade liability, that Masters’s explanation of the 
transfer being a gift, and in pursuance of a promise - do 
something for his son-in-law was a probable one, and that ; ere 
was no; misdescription. The shares besides were saleab : at 
the time at a price which would have paid the next call. Tne 
transaction should not be set aside without clear evidence on 
the part of the liquidator, 
there was no intention to deceive, 
ceived. 


| 


and that no one was de- 





on Rartwars.—We have frequently called attention to the 


senger business, and it may be useful to see from 
class the railway companies obtain the most profit, 
figures published by the Brighton Company appear to throw 
light on this point. The statement shows the annual num- 
bers of each class of passengers and amounts received from 
them during the last five years, and it will be observed that 
the increase is due all but exclusively to third-class passengers. 
The figures speak for themselves :— 


There are fewer first and second class passengers now than 
there were in 1867—the number in the latter year having 
been 2,232,019 first-class and 3,147,688 second-class, while 
in 1871 they were only 2,079,514 first-class, and 2,978,321 
second-class. The third-class passengers have however in- 
creased nearly 30 per cent., the number in 1867 having been 
12,279,882, while in 1871 it was 16,320,136. No doubt the 
passenger business of the Brighton line was disturbed by the 
raising of the fares in the intermediate years, but even taking 
the lowest year subsequent to the change of fares, when 
things had fully settled down—viz., 1869—for comparison 
with 1871, we find that the increase of third-class 
has been largest in proportion. 


Number of 1871. 1869. Number. Si 
Ist Class passengers 2,079,514 ... 1,702,013 ... 377,501 ... 22-4 
2nd — 2,978,321 ... 2,668,563 ... 309,758 ... 116 
3rd — 16,320,136 ... 12,189,855 ... 4,130,281 ... 33-9 


There is thus no doubt that it is the third-class which has 





and their Lordships believed that | 


Amount Proportion | 

of to Total | 

Taxation. Receipts. | 

£ Per cent. 

County at large authorities............s0seeeee 1,068,072 ...'.. Sl | 

Poor law authorities ........ccccocceesseeeeses 768,448 ...,.. 7 69 

Town authorities ............sceseeseeees 499,719  ...}-. Isto | 

Harbour authorities............cccccccceccessecce 236,014 2.206 851 | 

Petty session stamps, dogs licence duty, 2 

fines, and local court fees ...........0+0+++ 98,645 cone 55 
Inland navigation and drainage authorities 56,305 = ..0)00 “O03 

| Light dues and fees under Merchant Ship- 2 
| Ping ACE cecccccccccccecceccsscorcscescessccoses 26,845 scores 0-97 

| County of town authorities.............+-se0++ 17,411 063 | 

| Special taxes on trade of pawnbroking...... 8,507 eee 030 

Total taxation (including 46,€39/ under ae | 

double management) ........00+-+++++s 2,774,966 = ..0i0 100-00 
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mportance for railway shareholders of an increase of pas- 
which 
Some | 


| 


Numper or Passencrrs. 


passengers 
The comparison is :— 
-——-Increase.-——, 


j 
' 


added most to the business of the Brighton shareholders, 

The increase in the amount of gross profit has also been 

largest from this source. The figures are :— 
c——~Increase.——, 


Receipts from 1871. 1869. Amount. < | 
Ist Class passengers 256,043 232,653 23,390 a | 
Ond 7 247,353 242,158 5.195 2 | 
3rd ae 872,931 |... 343,574 29.357 35 | 
Season tickets ......... 88,667 78,565 10,102 13 







So much for the Brighton line, and the South-Eastern also | 
shows similar results if a comparison is made between 1869 | 
and 1871—a fair comparison between 1870 and 1871 being | 
prevented by the changes in first-class traffic consequent on the | 
war. It is quite possible of course that the net profit has been | 
greatest from the increase of first and second class passengers, | 
but it would be difficult, we think, to make so fine a calcula- | 
tion as that would be. The moral of course is that sallway | 
companies should encourage as much as possible the business 
which profits them so much, whereas the marvel is that there 
are #0 many third-class passengers with the present arrange- 
ment of trains. We need not point out the incidental value | 
of the figures as a proof of the growing prosperity of the 
masses in this country at the present time. 





Locat TaxaTIon in InELAND.—Dr Neilson Hancock, in a | 
report just issued, states that the entire estimated receipts | 
(other than borrowed money) of Irish authorities in charge of | 
local taxation in 1870 amounted to 2,728,327/, showing a | 
decrease on 1869 of 19,450/, or nearly 1 per cent. in contrast 
with an average increxse of above 3 per cent. in the preceding | 
years. The following is the classification of the local antho- | 


i 

rities who have charge of the above receipts :— 

CiassiricaTion; of Locat AUTHORITIES according to Amount of 
TaXaTION managed by each. 
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Dr Hancock also adds a table stating the percentage of the SAVINGS’ BANKS RETURN. 

above amounts derived from taxes on land and buildings, and | Tue following Return shows the amounts received from, and 
from other sources, and comparing Treland in these par- id to, Savings’ Banks, and Post Office Savings’ Banks in the 
ticulars with England and Wales :— | nited Kingdom, by the Commissioners for the Reduction of 


op hina ialied the National Debt, during the four weeks ending Saturday, 
—, Proportionto _‘| Jan. 20, 1872 :— 









Sg Total Receipts ; T+ 
ei In England oe 
# In Ireland. and Wales. Capasineanees: 
Rs Per cent. Per cent. - i ane —nae—onie 
; 1. Rates on land and buildings..............++ andovees BA -ccs0s ie Savines’ Banks :— s 
2 ‘ | 2. Other local taxes .....cccccsocorersnncesecencoveseses ae: - emda 16 oe re ene Osiice! eS os was 
H ‘ 3. — from property, and other receipts from Savings’ Banks to Savings’ Banks deisel $16 15 7 ide 
. i in ease of localtaxes 3 ...... By transfer certificates vings’ 
: sources, applicable in ease of local taxes 3 ll x: anit wrtitontes fram Revings’ | Beaks ener ea 6 
Dotal SeCHD cccpepcecccococccogepopennapepees ee. asa 100 ems Coen sabe Li ae 148,339 16 1 
Ps | — 2» ° - 8. B —_ ee ee) 
} The irish valuationsare lower than those of England, but assum Ce ad eames e a 
/ | ing that only a rough approximation can be made, Dr Hancock To transler certificates from Gevings' Banks} = 
i : ‘ost Office Savings’ Banks........++++++ 
a states that the rates on rateable property in Ireland are 3s 6d | By trausfer certieates_from Post Odes 
< per £ on the Irish valuation, while in England they are 3s 4d eee ————_ —___ 
: . . sate 3 SN wseinteranepieenaeerestetepninend 57,062 2 9 | 315 15 7 
| per £ on the English valuation. The whole local receipts in Foal aaous on Tea ai ES 
| Ireland other than borrowed money if derived from such rates The fund for the Banks for Savings ....c..cssssvssseseneenseerse + 38,668,635 15 1 
The Post Office Savings’ Bank fund ....ccccccccscereessseeereeees 16,968,088 16 2 
| would require a rate of 4s 2d per £, and the corresponding a ; tome eaeates 
| rate in England and Wales would be 4s 7d per £. Siieedtiy tad simeny Dee a ie FS 





THE PUBLIC REVENUE AND EXPENDITURE. 
_ THe following are the Receipts into and Payments out of the Exchequer between April 1, 1871, and March 2, 1872 :— 











" REVENUE AND OTHER RECEIPTS. | EXPENDITURE AND OTHER PAYMENTS. 
: {| 
} * Budget 
Tota Bgomequer Reexrss i) Papeete ToraL ExcHEQvER Issuxs 

SS —_— or — CO OO 

1871-72.| To March 2, 1872. |Same time last year. 1871-72. | To March 2, 1872. |Same time last year. 
‘Balance Tee a ae eee | | EXPENDITURE. | £ 2 
| Interest of Debt .......secssveecceeeerss126 910,000|25,902,174) 
| Other chergeson Consolidated Find] 1.820.000 1,659,506, 

8006,045 | Supply Services voted by P. 

ovegoosousqcangocsopecoapeqepeoapess 43,283,000 36,952,061, 
Customs Telegraph CTD. anpiieenmimeniiatia 420,000] 40,000 


| 
a ee 2.330,000 rd : | 


Crown 








Revenue 62,484,104 ItATE .....ersecrocnererses 433,000) 
OTHER RECEIPTS. | UTHER PAYMENTS. 
Advances, under various Acts, repaid .........| 2,392,440 1,930,228) || Advances under various Acts ..cscoccccssscssssees 1,647,585: 
raised for fortifications. ese 150, | Expenses of fortifications.......ccccsccsseresseese eee 
Money raised by Exchequer =? Exchequer Bonds and Bills, &c., paid off... 145,800 
vances Dot Surplus income, to reduce Debt ‘(exclusive o 
£60,000 applied to repay Bank ated 
RR Se 746.8 
Balances on March 2nd, 1872— 
Bank of England . eoesccoapeseecace bd 
Bank of Ireland anes Pee eeeeeeee eeeeere 1,168,0 U 
TED. ciprecncancennasnvevseeunesetencennesemsninsensaerentennntid Totals 





SEE EE EERE EE EES EEE TEETER EEE EEE EEE ESEREES SERS ES ORES SES EE O® 


The following are the Receipts on account of Revenue The itil issues of the week on account of expen- 





during the week ending March 2 :-- diture were 1,154,1761, viz. :— 
Receipts of £ 
Week Ending Interest of deobt............00.scesssseescece pessecsdo eo» 205,229 
March 2. Other charges on Consolidated fund ,...,.... sneoel il. 
£ Supply services...........ercsevees dcocccenasson scores ee 948,947 
Rid dicen eessceeisiemienetid eicensine se 870,000 Telegraph services ......,.....s00- ae ieomeninaams nil. 
TIE cccttrenhiaitanetinnsceiinnediintaiibictaetuinminiasione 513,000 ———_. 
Stamps tone eee ere a 148,000 eee. 1,154,176 
inn suhichisttinnteniaieiasndanneanninnnd Kans on edentinnthts , Durin eash balances increased 
Income tax............ paltetadapmmmenteimagnatenananinntis 319,000 atc = aaa have ines = 
I ri tecetusscncesncenes sapsoleaddescasiaakn nil. TT 
Ra ae nil. Bank of Bank of 
ea ea nil. Paget, ireland Tet 
eeece POCTHO TERE SO ED Seeeeseeeeseecereeeee 95,918 Balances or Feb. ae ces 7,257,712 oe 1,077,210 sii 8, 834,922 
Ns ase cea vee 1,528,918 March 2 ......... 7,586,662... 1,168,002... 8,704,664 
The total receipts of the previous week were 1,834,442/. Increase ....0sssesce00- 278,950 90,792 369,742 
eeteee eee ’? eee 
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Joretgn Corresponvence. 


(FROM OUR OWN CORRESPONDENT. ) 


Paris, March 7 
| The returns of the Bank of Fran is ; 
week, and for the week ending 8th eee ree last 








as September, 1870, are as 
Dezror. 
ama i - Feb. ” une, Sept. 8, 1870, 
Capital of the bank............ 192,500,000 0 ... 182,500,000 82,500,000 . 
Oe leeds to capital . 0 “ 3 7 
w une 9,’57) 7 te 494,054 
niente ita ' —* % 3s 7,045,160 82 
Dicecdchacsadtverabicihes 105,750 ae 
Reserve of landed property.. “sae ° “Some % “nondon “ 
ee hte he evveccssecce ae 97 ... 24364209 97 |. - 
to order, receipte 0 s+» 4468709215 0 .01,745,080,775 0 
payable at si ie seeseocee 9,045,960 98 os 9,632,456 7B ice 84,768,321 70 
MERIT, becsQucncaehtSiprivcunen 83,099,919 97 ... 89,926,278 pas 
— accounts, Paris...... pon eve 273,457,485 z e ti = 
branch sereveere 49,27 evo 32,646,512 0 ok 107,365,186 0 
vidends yable Se eseerdecee 445 
teen pew — 3,382,445 0 3,721,770 0 .. 1304076 0 
meen eens 13,242,609 38 77 12,355,359 17 eee 13,771,799 79 
TROBEDE sececesccdccconeceecs - 6,088 93 088,254 
Reserve eee losses ss * Si EMO & 

on eteeceeee 0 coe ooo 
reson ities oe 14,000,000 14,000,000 0 

fe or deposited ......... 4,742,175 58 ...  4285,139 41 ... i> 

Bills net disposable Sees eseeesee y 063 54 ee 2,610,623 vO wee eee 
DRAB . crccoccocccccccccvcens, wee 34,609,140 40 ... 34,937,800 42 ... 12,412,834 0 
Total sess veerdevesboeserss Gy108,041,684 5+ eee 3,178,924,909 40 tee 2,694,757 ,406 92 
CREDITOR. 
Cash in hand and in branch f c f e f c 
DARKS soccoccccccccescccebecosece 659,914,169 66 ... 655,871,897 1 ... 808,002,713 72 
bills over-due... 383,984 92 . ly ave 
Deendhel 882,463 71 776,687 60 
NOL yet Aue,.....00005.- wesecsee 293,036,978 70 ... 353,178,430 86 ... 792,569,239 33 
Treasury bonds..............0+. 1,328,312,500 0 ... 1,328,637 ons a 
| Commercial bills, branch ee 
mumnepenanmetene Deeeseee 353,320,815 0 «. 866,563.758 0 ... 724,335 0 
on deposits of ” 

Dullion — ..... secsccdsescreseeee 13,272,600 0 « 10,929,800 0 13,382,400 0 
Do in branch banks...... 1,832,800 0 . 1,832,800 0 7,691,350 0 
Do im French publi 

ROB...coccrsnesoctumns 15,742,200 0 .«. 15390,000 0 ... 653,417,000 0 
Do by oranch bank’...... 8,757,250 0 se 8,943,050 0 ... 11,864,910 0 
on railway shares 
cebentures..... 21,846,800 0 .. 22,202,900 0 44,796,200 0 
Do by branch banks...... 16,350,110 0 ... 16,635,300 0 39,488,350 0 
Do on Crédit Foncier 
Sddesdecoreteveccctos 1,109,900 0 w. 1,102,300 0 w. 5,015 800 0 
TREND. etsqnaceiidences 630,000 0 w+ 632,800 0 «. 1,527,390 0 
Do to the State (Con- 
vention, June10,1857) 60,000,000 0 .. 60,000,000 0 ... 60,000,000 0 
Government stock reserve. 12,980,750 14 «. 12,980,750 14 ... 12,980,750 10 
Do disposable...........0++ 66,473,568 81 ... 66,473,568 81 ... 0,557,187 21 
Rentes Immobilisées (Law 
of Jame 9, 1857)  ....00010.++ 100,000,000 0 .. 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 
bank, and landed pro- 
perty branches ...........0.+. 7,622,824 0 ...  7)646,988 0 «... 9,033,682 0 
Expenses of management... 1,022,155 58 ... 662,908 53 ... 1,332,865 35 
“yon Feb. ure, = ‘183,150,000 0 134,532,000 0 
3, % 1 1 eeeteeree ' eee eee eee 
Sbeeere eee cee eeeeeeceseesee 12,782,377 73 eee 12,419,694 34 one 13,506,546 57 
IEEE ‘ccinioemnmceenimannes 3,108,541,684 54 ... 3,178,924,909 40 ...2,694,757,406 $2 


‘The Bank of France return issued to-day shows a decrease 
of 66 millions in the circulation of notes produced by the 
payments at the end of the month. The trade discounts, 
| which had last week shown an increase of 53 millions, caused 

by the demand for accommodation to meet the bills due on 

e lst, have now diminished by 73, the whole of the former 

augmentation having returned to the Bank in the ordinary 
way of business. e reduction in the rate of discount and 
interest has not produced any appreciable effect, the advances 
of bullion and securities amounting together to only 793 
millions, against 78 last week. The advances to the Govern- 
ment on ury bonds have remained stationary, but the 
Government current account has fallen by 6 milhons. The 

ivate deposits show a small increase of 4 millions, and a 
coter sum of a million-and-a-quarter has been reimbursed 
by the City of Paris. The cash and bullion has increased by 
4 millions, and now forms about 273 per cent. of the notes mn 
on. 

The retirement of M. Pouyer-Quertier from the Ministry of 
Finance has been the event of the week, although it had caused 
no surprise, and had even become inevitable after his unfor- 
tunate attempt to justify M. Janvier de la Motte’s administra- 
tion, not only by declaring the virements, or transfers of credits 

m one chapter to another, to be perfectly legitimate, but 

by assimilating to them the mandats fictifis, which are 
simply drafts on the public Treasury for the payment of ima- 

i accounts for work never done or goods never supplied. 

ith such a of account-keeping all control over the 
public expenditure would become simply impossible. His re- 
signation is, nevertheless, regretted at this moment, when the 

tiations with Prussia, which he had hitherto conducted 
With a certain success, are the chief preoccupation of the Go- 
vernment. A rumour has even been in circulation to-day that M. 
Thiers has offered him the Em at Berlin, and that M. de 
Gontaut-Biron would be transferred to London, to replace the 
Duke de Broglie. But if the offer has been made, which 
is doubtful, ite ion by him would be still less proba- 
ble, for he would scarcely abandon his large manufactur- 
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ing interests for a diplomatic career in the service of a country 
where Governments are so unstable, and ular favour is so 


| 
| 
| 


capricious. Among the names put as his probable | 
successor are M. Benoist d'Azy, M. Ancel, and M. Casimir | 
Périer. This last would have the est chance of the sxo- 


cession if he could only reconcile his economical opimions with 
those of M. Thiers. 

The statement that the 410 millions were paid last week to 
Prussia, proves, as I hinted im may last letter, to have been 
premature. It is, however, not true, but the money was only 
forwarded on the 6th, the day on which the resignation of M. 
Pouyer-Quertier ee in the Journal Offciel. The 
statement of M. Victor Lefranc, that the remaining 
three milliards would be provided by a loan, was mis- 
interpreted on the Bourse as an announcement that the loan | 
was imminent, and produced such a depreciation in the 
Rente that the Government thought necessary to issue a 
semi-official notice, declaring the question would not be taken 
in hand for several months hence. This assurance, if it has | 
not produced any firmness in the public funds, has at | 
least prevented a er decline. The same communication 
informs the public that the combination the Government has in | 
view will procure the three milliards at a price whivh will not | 
exceed 54 per cent., the amortisation included, and that the | 
greater part of the sum will be furnished by foreign countries, 
by a permanent loan, which will avert all danger of a fresh || 


' 
| 


| 





monet crisis. The authors of this scheme appear to be 
confident that their proposals will be accepted by th» Prussian 
Government. 





The Assembly has voted by a very large majority the Bill 
to increase the price of tobacco, by which the Government 
calculates on obtaining a sum of 30 millions. The retail price 
of the weed, which previously to 1860 had been 4f per pound, 
was then raised to 5f, and is now carried to 6f 25c. 'This arti- 
cle appears to form an exception to the law that higher prices 
— a diminution of consumption. The revenug obtained 

y it in 1859 was 129 millions only, and notwithstanding the 
first rise, the net produce to the Treasury has since increased 
gradually to 190 millions in 1868. The sum expended by the 

ublic in the latter year was 277 millions, composed as fol- 
ows :—Cost of raw material and manufacture, 5§ millions ; 
profits of retailers, 28 millions; net profit to the State, 18! 
millions, or about one-tenth of the total revenue of France. 
A few deputies only stood up in defence of the smoker, among 
them M. ntjens, who proposed to obtain the same sum by 
an increased duty on aleohol, which he declared to be, 
from a moral and hygienic point of view more, noxious than 
tobaceo. Alcohol at its present rate of duty of 150f:per hecto- 
litre (22 gallons).is evidently not taxed to the extent it would 
bear. Taking the strength of brandy at 50 per cent, of spirit, 
which is the maximum as sold to the consumer, th duty per 
gallon does not reach 3f 50c, which might be increased con- 
siderably without producing any appreciable effect on the con- 
sumption. An increase in the spirit duties would, moreover, 
be less unpopular than that in the price of tobacco. M. Thiers, 
however, believes that 15vUf per hectolitre is the natural limit 
of the duty on alcohol; at leust he declared so when entlea- 
vouring to prove that a tax on raw material was the only means 
of furnishing the Treasury with the resources required. The 
Government had last year proposed to discontinue the privi- 
lege accorded to bouilleurs de cru—that is, to vintners, who are 
allowed to distil, free of duty, from their wine lees the aleohol 
required for improving the wines of their own growth. That 
permission, besides depriving the ee of a considerable 
revenue, gives rise to immense frauds on the excise, estimated 
at no less a sum than twelve millions a‘year. The Assemb! 
then rejected the proposal in the s interest of agn- 
culture, but a Bill is now waiting discussion to adopt very 
stringent measures for the repression of those frauds. 

A Bill is now before the Assembly to increase in a large 
measure the copper coinage, with the view of providing in some 
measure for the want of small change, which will become a 
matter of serious inconvenience when the present one and two | 
franc notes are withdrawn from circulation. When the old 
copper money was called in in 1852, the limit of the new | 
bronze coinage was fixed at 484 millions of francs; but that | 
sum was found insufficient, and in 1860 the State was | 
authorised to. issue a further sum of 12 millions. The maxi- 
mtim has ‘not, however, yet been reached, but the mints of 
Paris and Bordeaux are at present e in striking off about 
700,000£ of bronze coin to complete the sum. The circu’ation 
at this moment consists of 31,400,008 in pieces of ten centimes, | 
25,500,000f of five, 1,900,000f of two centimes, and 1,067,000f | 
of one centime. When the total sum shall be issued, the pro- | 
portion will consist of about If 60¢ of bronze money per in- || 
habitent, while in Belgium it is 2f 26c, and im Italy, Jf Ie. | 
The mover of the Bill proposed to increase the total by | 
40 millions, arguing that workmen and small retailers would | 
prefer it to the notes, which were often torn or were easily 
lost, and whichmany traders still refused to accept. The Com- | 
mittee, however, while admitting that an increase wns neces- | 
sary, recommended that it should be limited to ten millions, | 
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the manufacture of which, instead of entailing a sacrifice on 
the Treasury, would produce a profit of 6,300,000f. The 
objection of the werking-classes to the smull notes is aggra- 
vated by the arbitrary and capricious regulations of some of 
the large administrations. Thus, the Western Railway Com- 
pany, to which the suburban lines belong, will receive the 
notes at the Paris terminus, but refuse to take them at the 
stations in the environs. On Sunday last a large number of 
the inhabitants of the capital had taken advan of the 
fine weather to make excursions to the neighbouring localities, 
and in returning found their paper money rigorously refused 
at the railway stations. I myself witnessed the discontent 
and grumbling caused at St Cloud, where many persons, 
ignorant of this regulation, and not provided with coin, were 
forced to go back to the town and make some small purchase, 
or take some refreshment at a cafe to obtain change with 
which to return home. 


The Bourse during the last week has recovered a little con- 
fidence since the assurance that no new loan was for the pre- 
sent to be apprehended. French Fives, however, continue 
heavy, as a large portion of the loan still remains unclassed 
in the hands of speculators. The Morgan bonds, on the other 
hand, are demanded, and have improved 5f during the week. 
Italian stock has been influenced favourably by the accounts 
from Rome, which foreshadow the adoption of M. Sella’s plans. 
Finance companies are weak or remain stationary, but rail- 
way stock presents a rise. Suez Canal shares, which at one 
moment had touched 320f, have fallen to 291f 25c, but are 
still higher than a week ago. The following are the latest 
prices :— 


February 29. March 7. The Credit Industriel et Commercial will propose at its 
= fe fc meeting of sharehloders to pay a second dividend of 12f 50c, 
, Threes enoneeonaneuresauquneusecooges hk ae 56 50 making 20f for the year 1871 on its shares, on which also 125f 
Be € ee Feeeeeseerescenececes a GP - csesceese 89 27 onl is aid 
a Four-and-Half .........ss0-c000 OBDD: ccsieiee 80 25xd ee 
i Morgan Loan ........scccssesseees ie? Oe a . 515 0 The Company General of Asphaltes, now being wound-up, 
¢ Ri ncdcdereneevnsiintidane 66 95 seesseres 68 70 announces a first distribution of 200f per share. 
BE ote ener ange“ ~ Neer oF The following are the latest quotations of the Havre pro- 
» TF * Ottoman, 1869 ........0seesee BRE: BB seccensin 317 50 duce markets per 50 kilos (1 cwt), duty paid :— 
; Spanish Exterior ...........0+0+ Sie. .corercsee 31g Corron.—New Orleans, very ordinary, 136f; low ordinary, 127f 
a United States 5-20 ............ LOB —sevepesee 1055 Georgia, same marks, 131f and 124f; Oomrawattu, 102f; Tinnevelly,; 
: , Bank of France ..........00sse00s ED, eanetnn 8630 0 good ordinary, 98f; Madras, 95f; Bengal, 82f. Imports last week, 
: Uomptoir d’'Escompte ......... . a 700 0 4,478 bales; sales for delivery, 4,589; stock, 187,590, against 42,450 
: > Credit Foncier .,............000« GBD @  cccccceee 913 75 at same date last year. 
‘3 : Credit Mobilier ..............000. gS 462 50 CorFrgz.—Rio, 147f 5c ; Santos, 1556 ; Malabar, 155f; Ce lon, 160f. 
' Credit Industriel oveccescerecees 615 9 seeceeees 615 0 Imports last week, bli bags; deliveries, 6,664 and 39 sete: stock, 
; Société Générale ............... Bee FO idssesiee 603 75 130,720 bags and 1.618 tierces 
; Depots et Comptes Courants 545 0 ......... 545 0 ; ; : : 
a Parisian Gas ...cs..- sevseeseees 702 BO seseeeese 717 _,/mes.—Buenos Ayres dry, 137f 50c; Monte Video, 185f; salt cow, 
; | Northern Railway......c.ssses 972 BO .esesesee 980 0 ‘of; Bahia dry salted, 108f; sheep skins, 167f; lambs, 140f per 100 
. SN tsetnininsocolos sie MIE MMs: eeveehinn 510 0 kilos. Kid, 26f per dczen. 
OE aie caii ies mesial lh neath oP Peeks 877 50 Woor.—Buenos Ayres unwashed, 230f to 270f; Monte Video, 285f to; 
ae agnanninges St yee 505 0 340f; Banda Orient le, 262f 50c to 282f 50c; Levant, 230f to 245f, 
Lyons-Mediterranean ......... lh 890 0 Spanish, 252f 50c to 260f; Levant washed, 320f to 375f; Peru washed 
TIN. stccopesnmenuntuunennsen ES Be. ctenences 612 50 515f. 
South Austrian Lombard...... SoG een 482 50 TaLitow.—La Plata ox, 57f 25c; Monte Video, 56f 25c; sheep, 55f; 
Suez Canal.......... reepecsoocsnss ae cgenstece 291 25 


A lithographer and a printer of Lyons have just been tried 
for forging notes of the Bank of France. This fraud does not 
appear to have been carried on to any great extent, as the parties 
were discovered and arrested almost immediately. So far, only 
thirty-six false notes, all of 25f each have been detected, and 
stopped at different banks in Lyons, but others are probably 
in circulation, as two quires are missing from a ream of paper 
which had been purchased by the forgers for manufacturing 
the notes. They are very cleverly executed, but may be 
readily distinguished by two rather gross mistakes; on the 
face of genuine notes is a female figure, representing 
Industry, and whose right arm is extended above various allego- 
rical attributes, such asa wheel, an anvil, &c. In the spurious 
notes it is the left arm thatis raised. Again, in the medallion 
at the back of the note on the right hand side is given the 
article of the code which punishes forgers; in this, the words 
code pénal is spelt code penale the last word with a finale e. 
The two confederates endeavoured to cast the blame on each 
other, and were sentenced, the one to five, the other to ten, 
year’s imprisonment. 


A suit, in which the former directors of the Cred it Mobilier 
Gommeny were the defendants, has just been decided before 
the Tribunal of Commerce. In June, 1870, the Imperial Court 
of Paris had condemned MM. Emile and Isaac Periere, 
Salvador Biesta, and the Duke de Galliera, to pay an indemnity 
of 100f per share to the subscribers for the new capital, on the 
— of misrepresentation as to the situation of company. 

M. Truchy, who had subscribed for twenty-five shares was 
refused payment by them, on the plea that as he had sold his 
shares, his claim had become extinct ; also that even if his de- 
mand were admitted, he must prove that the price at which he 
had sold was lower than that he had paid, and that the in- 
demnity must be limited to the prejudice he had actually suffered. 
The Court however held that asthe — had been led, by the 
false representations of the defendants, to subscribe, he had a 
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attached to the possession of the shares, and which continued to 
belong to him notwithstanding the transmission of the stock ; 
it consequently condemned the defendants to pay the sum 
claimed, with interest and costs. 


The Journal de St Petersburg quotes a return issued by the 
Minister of Finance in Russia, showing that the customs 
revenue amounted in 1871 to 48,440,804 roubles, or an increase 
of 7,057,952 roubles in 1870. The excise duties produced a 
sum of 190 millions of roubles, being an augmentation of 12 
millions in 1870, and of 244 millions on the estimates; the 
imports of gold and silver amounted to 5,947,288 roubles, or 
3,975,696 roubles more than in the peecelns year; while the 
exports of the same were 16,766, roubles, or 6,286,683 
roubles less than in 1870. 


A Vienna journal states that the Frenc: Ambassador noti- 
fied to Count Andrassy on the 20th of February the modifi- 
cations the National Assembly has introduced into the treaty 
of navigation between Austria and France. Count Andrass 
expressed his regret at such a step at a moment in whic 
Austria had a right to expect some return for the concessions 
she was making to France. The Austrian Minister of Foreign 
Affairs added that he would submit the modifications in 
question to the Minister of Foreign Affairs, but he at the 
same time declared that Austria would maintain the rights 
guaranteed to her by treaties. 


The Societe des Depots et Comptes Courants has fixed its 
dividend, to be paid on May 1, at be 50c; this, with 5f paid in 
November last, makes 12f 50c for the year per share, on which 
125f only has been paid up. 
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Russia, 58f; New York lard, Wilcox, 61f. 





COMMERCIAL AND MISCELLANEOUS NEWS. 


The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received from the Secretary of State for Foreign Affairs 
a copy of a Despatch from Her Majesty's Minister at Madrid, reporting 
that the Spanish Government have abclished, by a Royal Order of the 
9th ultimo, the Municipal Tax of 8 reals per ton on ballast taken from 
the beach imposed at Villanueva y Geltri, and stating that the pro- 
visions of the Order apply to all other ports of Spain. 


The influence of the Suez Canal route to the East Indies and China 
is strikingly exemplified in the tables published in the East India, 
China, and Japan Shipping Register (Edward Higgin and Co., East 
India avenue). The total quantity of cottons shipped to the East in 
1872 amounts to 1,752 millions of yards, of which no less than 1,446 
millions were sent via Egypt and the Suez Canal, In 1870 the propor- 
tion sent via Egypt was only 933 millions out of 1,629 million yards, 
or about 9-16ths, while in 1871 the proportion was 14-l7ths. Of 
yarns, 31 millions of pounds, out of 52 millions, were sent last year to 
the East, via Egypt, while only 26 millions out of 62 million pounds 
were shipped by that route in 1870. From the same tables it ap 
that there is a decrease in cottons to Calcutta of about six million 
yards, but an increase of about five million pounds of yarn. To 
Bombay there is the enormous increase of 40 million yards of gray and 
coloured cottons, but white and printed cottons show a decrease of 
10} millions. Again, Hongkong shows a net excess of 29 million 
yards cottons, and Shaighai 123 millions; but Singapore and some 
other Eastern ports show a falling off. The tonnage statement shows 
that in 1868 2,131 vessels, of an aggregate of 1,709,149 tons, 
were employed in the Eastern trade ; 1,880, of 1,572,551 tons, in 1869 ; 
1,655, of 1,523,397 tons, in 1870; and 1,770 vessels, of a tonnage of 
1,679,357, in 1871. Thus the size of the vessels is increasing, and the 
difference in amount of tons now engaged is easily accounted for by the 
rapid extension of the trade through i from the sbip- 
ment sent through Port Said by the Canal. If quantity is an indics- 
tion of a prosperous trade to the East these tables exemplify in % 
remarkable degree that a more valuable business is each year is being 
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leading importers, however, o 

- ena — finally agreed that the times i 
sales should be altered to January, April, July, and October 

of February, May, July, and Oct ; 


\ ober, as hitherto. 
The en oe of the agricultural Statistics of Ireland has been 
prea Se anne a. ave aay conducted by the constabulary 
anda? anes ae " ' er crops, 10,068,848 acres under 


324,285 acres : 
; ,011 acres of bog and 4, of woods and plantations, and 


290, waste unoccupied and with no li 
upon it. This accounts for 20,325,693 acres, and is poitdinar ine 
larger rivers, lakes, and tideways. The area under grass and green 


crops continues to increase, and the area under cereal c i 

to decrease. Oats, however, still eccupy 1,633,960 cake ‘cae 
and clover account for 1,827,733 acres, and potatoes 1,058,287 acres ; 
flax has declined to 156,883 acres. The returns of live stock in 1871 
show 537,633 horses, the number having gradually increased in the 
last five years, and the increase in 1871 over 1870 being nearly five 
thousand ; cattle 3,973,102, showing the large increase of above 173,000 
over 1870, and of half-a-million in the last ten years; pigs 1,616,754 
an increase of more than 155,000 over 1870, and of half-a-million in 
the last ten years. The number of sheep is 4,228,721, being 108,000 
fewer than in 1870, but still showing an increase of nearly 700,000 in 
the ten years. The Registrar-General mentions that in July last he 
submitted to the Lord-Lieutenant a return stating the number of 
thoroughbred and other sires in Ireland in 1864, 1868, and 1871. 

The usual account laid before Parliament shows the liabilities of the 
revenues of India to be as follow:—In India, on the 30th of September, 
1871, 85,873,810/, whereof 10,574,977/ comes under the head of 
“ deposits and miscellaneous,” the balk of it not bearing interest, and 
nearly five millions more are “service funds ;” in England, on the 31st 
of December, 1871, 43,272,152/, including nearly four millions of 
capital of guaranteed companies remaining in the Home Treasury. The 
above is exclusive of the charge of 10} per cent. per annum on six 
millions, the capital stock of the East India Company, redeemable by 
Parliament on payment of 12 millions. 


TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communicatier s. 
Communications must be authenticated by the name of the writer. 


Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND 


Ax Account pursuant to the Act 7th and 8th Victoria, cap 32, for the 
week ending on Wednesday, the 6th day of March, 1872. 


ISSUE DEPARTMENT. 


£ 
Notes issued ........... 37,567,975 | Government debt 
Other securities 
Gold coin and bullion 
Silver bullion 


£ 
11,015,100 

3,984,900 
22,567,975 


37,567,975 37,567,975 
BANKING DEPARTMENT. ‘ 
5 13,995,444 
21,474,785 

. 12,889,810 
Gold and silver coin... 813,754 


Proprietors’ capital .. 14,553,000 | Government securities 


8,690,285 | Other securities 
cluding 


Savings’ 
Commissioners 
National Debt, and 
dividend accounts... 
Other deposits 
meity and other 


Ceereesoore 


12,106,264 
18,467,639 


356,605 
49,178,793 49,173,793 
me" GEORGE FORBES, Chief Cashier. 

Dated the 7th March, 1872. 
THE OLD FORM. 
The above Bank accounts would, if made out in the oli 


form, present the following result :— 
£ 


Circulation (icludi cose: 
Bank post bills) 25,034,770 | Coin and bullion 

Public deposits......... 12,106,264 

Private deposits . 18,467,639 


23,381,729 


55,608,673 59,298,958 
The balance of Assets above Liabilities being sana ass as stated in 
der the head T. 
the above account under the A IDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit— 


Increase. 


£ 
297,915 


Circulation (excluding Bank Post Bills) 
828,420 


Public deposits cinemeamanionnnn 


Government securities cede b dad lad sadcateves 
Other securities... seeeee eat eeesetnee veterans 
Bullion 


Pee eee eee ee) 


cheques and bills 


cleared at the Bankers’ Olearing-house :-— 


Week ending Week ending 
March 6, Feb. 238, 
1872. 1872. 
£ 
37,513,000 
24,419,000 
23,979,000 
21,531,000 


Week ending 
March 8, 
1871. 


Bs <4 
‘15,672,000 | 
17,092,000 | 
17,528,000 | 
13,375,000 | 
13,183,000 | 

veese | 18,390,000 


£ 
eseee. 13,242,000 


13,652,000 


138,611,000 90,240,000 | 
} 


JOHN C. POCOCK, Deputy-Inspector. 
Bankers’ Clearing-house, March 7th, 1872. 


The total clearing since the 3rd of January, 1872, is | 


1,029,852,000/, as compared with 740,864,000/ in the corre- 
sponding weeks of last year, or an increase of 238,933,000/. | 


The following shows the amount of the Circulation, Bullion | 


in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 


6th March, 1872. 


oe 
Rate of 
Discoun 


Securities | 
Deposits. jin Banking) Reserve. 
Departrant| ‘ | 


ee 
31,206,023) 15,179,394) 
31,078,490) 15,001,525) 
30,909,251| 15,640,441 
31,234,619) 15,8646 
32,961,194, 15,287,909: 
35,946,708) caaend 
29.846,559 


% 
3 
3 


| 
| 
| 
| 
| 


27,807, - 
28,931,338 
27 542,852) 
29,919,171 


29,838,058 
31,138,352 


24,476,765, 23,795,417 
24,381,250, 23,651,316 


30,573,908) 36, 3, 

* Up to this date we nave inclused in the “circulation” Bank Poyt bills, but in 
the present year they will be excluded. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years beck, vis. = 


with the present week. | 1962. 1369. 


PGA OT SR 
b enugy £ 
22,298,545 | 23,146,996 
10,907,693 | 10,011,444 
16,762,453 | 21,569,603 
13,831,314 | 22,923,416 | 13,995,404 
19,648,672 | 23,933,744 | 21,474,786 
12,787,074 | 13,623,887 | 13,703,564 
20,085,619 | 21,770,367 | 23,331,729 

3% | 3% 3% 

922 | of 92} 

Od | &3s 2d 550 10U 
2515 20| 35 17} 25 | 2525 45) 2535 45 
— Amsterdam ditto...| 11 16 164} 12 1 14] 11 18} 18g 11 19 104111 194 1204 | 
— Hamburg@months)| 13 7 8% 13 11 114) 13 10g 10§ 13 103 13 13 9} 9f 
Clearing-house bared --» _-| 63,294,000 77.297,000 | 90,240,006 |133,611.000 


£ € 
23,204,915 
6,490,959 
18.420,387 
14,076,537 
19,623,033 
9,857,019 
18,061,934 
3% 
924 
493 4d 


Circulation, excluding! £ 
bank post bills.........| 20,530,950 
Public deposits .....00.-) 6,755,287 
Other deposits .....0-.+++- 13,737,507 
Government securities..| 11,210,541 
Other securities .+.004...| 18,384,900 
Reserve of notes & coin| 9,792,948 
Coin and bullion mics 15,673,898 
Bank rate of discount... 2b % — 
Price of Consols ....+0.+- 93} | 
Average price of wheat! 593 8d | 
ExchangeonParis(shrt)| 25 15 22) 


24,673,165 
12,106,264 


'? 
At corresponding dates} March 5, | March 10, | March 9, | March 5,’ 
18,467 639 


In 1862, the demand for money was quiet during the 
week, and large arrivals of gold had taken place. It was not 
anticipated that money would become permanently dearer 
very soon, there having been a considerable dimiaution in 
the volume of trade. The French Legislature had just rejected 
a Bill for the dotation of General Montauban, notwithstand- 
ing the personal anxiety of the Emperor to have it passed. 

In 1869, the demand for money had become easier for the 
week, though an advance in the Bank rate had been looked 
for suortly before. A new Bankruptcy Bill had just been 
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introduced by Government with some likelihood of passing. 

In 1870, the demand for money was easier for the week, 
but foreign securities were rising in value, and as trade was 
rapidly improving, the tendency of events was considered to 
be in favour of gradually dearer money. The Irish Land 
Bill was now under discussion on the second reading. 


' In 1871, money was a good deal easier in the open market, 
in consequence of the superabundant provision made in 
anticipation of the conclusion of peace, and the check to 
| operations caused by the threatening state of Paris. It was 
now apparent that the Chancellor of the Exchequer would have 
to provide for a serious deficit in the approaching Budget. 


The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1862, a deficiency of 
4,647,3931; in 1869, a deficiency of 1,207,651/; in 1870, a 
deficiency of 2,886,2197; and in 1871, a deficiency of 
2,414,0511. In 1872, there is a deficiency of 3,007,1462. 


Discount AND Mongy Marxet.—Harly in the week the 
demand for money appeared to have rather fallen off, and 
rates were a shade easier than at the close of last week, but 
later the demand has again improved, and the market is firm 
at the rates we subjoin, which are just quotably under the rates 
of last week, but not more. The minimum for the best short 
Bank bills is 2. At the Bank there is a good steady demand. 
The Bank return shows that there has been a perceptible 
diminution during the week in the stock of bullion and the 
reserve, which are now 23,382,000/ and 13,703,000/ respectively, 
so that the Bank is altogether not so strong as it was. To- 
day there has been a further withdrawal of 200,000/ from the 

| bullion for South America and the Cape, and additional with- 
drawals are expected next week. There is a good demand for 
gold in the bullion market, and as there is no supply in hand 

or in prospect, the store in the Bank is certain to be drawn 

upon to a greater or less extent. The present withdrawals to 

| _ South America are however stated to be in connection with 
some exchange operations, and may come back at an early 
date. 

The principal changes in the Bank account are a decrease 

‘of the private deposits by 1,392,000/, while the public deposits 

have increased 828,000/, and thereserve has diminished 566,000/. 
The circulation has increased 290,000/, and the stock of bullion 





has diminished 269,000/. The private securities have increased 
283,000/. 
We subjoin our usual quotations for mercantile paper 
| having various periods to run :— 


Bank billeo—3 months  ........ccceseesseees 8 per cent. 

| Do 4+ — Soseenesesen oem ebgeue per cent. 
Do C =H _ arcerccccsccsessoores 33 _—Sso per cent. 

Trade bills—3 months ................0+00 per cent. 

Do Bo ete: Siapescbovebbdaded po per cent. 

Do Gate hewn cctdvnssvesdcenes 4 per cent. 


The allowances for money at the private and joint stock 
banks and discount houses are as follows :— 


Private and Joint Stock Banks at call...... 2 per cent. 
Discount houses at call .. scsceee-ssesevereeees 2 per cent. 
Do with seven days’ notice .....s.c0ceeeeeees 2} per cent. 
Do fourteen days’ ...........+. Dictuniiuiwedpinens per cent 


The discount quotations current in the chief continental 
| Cities are as follows :-— 


Bank Rate, Open Market, 
per Cent. per Cent. 
1871. 1872. 1871, 1872. 
Dawid ercedssocccesvere G  ssnws 94S ..deevecs.ae, « somes 5 
VieNNA  cerce.ceceeeee 5 cence B  cuesneese SD  asases 5 
ee sepa © . eqestpese oe | eosgen 
Frankfort ............ BE: coups af seccee 2 
i Amsterdam ......... 3$  ...... B  Athceee Ss stsees 2 
Brussels ..........0.+.: S ne Bh incsttece $ cccces 2 
BRE g wccccccceecs ove sevens ose eneenesee af eevese 
St Petersburg ...... O eccse 7 epee! t... +. ae 6 


Tae Stock Marxets.—The tone of the markets this 
_week—until Thursday, when there was a slight relapse—has 
| been very firm. The improvement which was in progress last 
| week has continued, and notwithstanding that prices are not 
mow at the best point of the week, the improvement compared 
with last Friday is considerable. The competition of money 
for investment is still very great, and as the political sky 
looked quiet, and money was easy early in the week, speculators 

|| were tempted to resume operations. Large purchases were also 
| stated to have been ordered from New York by telegraph on 
American account, and as this was held to imply a belief in 
well informed quartersintheamicable settlement of the Alabama 
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difficulty, the effect on the markets was very Tet o ceetitl scence taiechel ganien.. 1ehnaashsnaraignermrabnammmanmini ial: Besides 
the usual realisations after a good rise, the relapse later on 
appears to have been mainly determined by renewed appre. 
hensions about money, consequent on the hardening tendency 
in the discount market, the withdrawals of gold from the 
Bank, and the one or two less favourable features in the Bank 
return. 

Encusn GoveRNMENT Securitres.—The fluctuations in 
this department have been very considerable, the closing price 
last week having been 92%, and the highest during the week 
934, while the closing price to-night 924 ¢ for money, and 92 
3 for the April account. The movement has turned almost 
entirely upon the prospects of the money market, the feeling 
of ease early in the week inducing purchases, including large 
repurchases by bears, and the subsequent withdrawals of gold 
causing a new pressure of sales, 


Subjoined is a list of the highest and lowest prices of Cons 
sole every day :— 
ss Bills, 


Yee twweeeeee ied 93 iets 28 to 78 pm 


The following are the changes for the week, taking the 
latest unofficial prices f qpetenen inn 


Prices [ 
omic BS 


last Friday. this day 
Consols for money Seeeeeeeerereeeee Seeeetereresenee ebeveee + 
Ditto April 4... cccceccerwesessees hit octebedee cel } code oat i a ; 
Redaced 3 % Sees ceweeesewownseseeressenerens seeecee xd. aewee 91 + 3 
New 3 % -cccccccersorsseverccsccesecsvcsscsnseosones EE .roreacee 91 + ds 
Bank btock, last dividend 44 % --..-..++..+++« eo 248 50 nes oe 
india 3 10} %, red. at 200 Apl. 30,1874 204 © —seesseree 205 7 + 1 
Do 5 %, red, at par, July 5, 1880 ......... 09% 10 ceeceeeee 1003 10 ws 


ExcHEQUER BrLis.~2s to 7s prem. 


Coton1aL GoverNMENT SecuRitTies.—The following are } 
the changes for the week in this department: 


Closi Closing Prices Inc. 
inet Friday. this day. or _— 
Canada 6 % seeeeere UR CemR eH EEE eCeeTTET Se eereecee 103 6 ewer eeeee 105 6 + 
ane 6 , Pe eeeeectece eee eeee eee eteeecee ees eeree 99 100 -)—ti<C 
New Zealand 5 % Consolidated Bonds...... ccsssseee 102 3 + } 
o South Wales 5 % Bonds, — te 1896 103 a eves 105 6 + 1 
Nova >cotia 6 % Bonds, 1875.. eee soree 202 3 er eeeeese 102 3 ooo = oe 
- Government 6 % «, 1884-6 10% sees. «» holl + 
Fiera 6 seiiiienemammnediataiatiats 11BE 14 eecseaee 1516 + lt 
Ditto NOW 5%  cvccorssscecrecssecserseresee eee wrscseee 106 7 + 14 


ForEIGN GOVERNMENT SEcuRITIES—The rise here has |) 
been most general—always excepting Spanish, which stand |. 
where they were, for reasons we pointed out last week. The |, 
leading speculative stocks—viz., Turkish and Egyptian—are |; 
at a considerable advance ; but the i improvement has extended 
to South American, Sciateins and other stocks which are |: 
more largely resorted to for permanent investment. Brazilian } 
have especially improved, and the Paraguayan loan has still | 
farther risen in consequence of reports as to an intended Bra- 
zilian protectorate of that State. French securities have been | 
rather checked by the announced intention of the Government |. 
to launch a great new loan, though at what date it is not |} 
stated. To-day there was a comparative absence of business 
and a general flatness of tone, but in the afternoon there was 
a rally, and prices all close better than they were in the early 
part of the day. 


The feature in this market now is the prospect of several 
large loans which have been talked of being launched. The 
continuous advance in the prices of existing securities is a 
great temptation to foreign States, and one or more of the 
large new operations talked of may certainly be expected. 
Besides a Russian loan, to which we referred to last week, we 
believe that loans for Peru, Japan, and Egypt are also in- | 
tended. About Egypt there is some doubt, as there is a 
pledge against the introduction of any farther loans until 
1873, but in some way or other an operation appears to be 
contemplated on Egyptian account. In addition, it is now 
beginning to be understood that a great French loan will be 
introduced at no very remote date, though the French Govern- 
ment repudiates any intention of an immediate issue. The 
desire of the French to be rid of their invaders is evidently in- 
creasing, and they will have much to gain if political the sky is 
clear enough to enable them to make a great effect. As we explain 
elsewhere, we believe there will be no insuperable difficulty in 
floating a peace loan for 120,000,000/, provided the instalments 
are spread over a long enough period of time, and with these in- 
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stalments to discount, they should also be 
money with which to pay the Germans. 
Our attention has been called to the fact that the last noti- 


fication of the drawing of the bonds of the Khedi : 
not authenticated in the usual way by the — 


able to find present 


signature of a 


|notary. <A formality like this is not unimportan. and shoul 
always be carefully complied with. st 7 


The following are the 


changes for the week, taking the 
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The traffic receipts 
Kingdom, of which a list is subjoined (including 
railways), amounted for oe 
775,790, being an increase of 70,8451, or 10 per cent, 
parsers wn, wr om last year. The aggregate 
to is 


sees 


for the half. 5,932,5741, being an increase of 
485,920/, on the corresponding period of last year, The in- 
crease appears to have been mainly in passengers and in the 
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unditiie) aeitibiona lines connected with London, the Thanksgiving being the 
latest mie aii cause. The following are the principal increases for the week : 
a last Friday a om, | —Midland, 10,3747; North-Western, 9,512; North-Eastern, 
laithiiens slesillissnntnindbdvaiidles oa sven a os is 8.3671; Great Western, 7,079/; and Great Northern, 5,0212. | 
Bfazilian 5 % 1965....se+scsscoseces eerrernane —\y Wipe ~~ ae The following shows the details of the increase or decrease in 
2 cava + oSuages z each case for the week and for the whole period :— 
= rn 00 nny lt RAILWAY TRAFFIC RETURNS. ; i 
ee Oh + i Receiptact | 
80 91 era aoe histor maar reer | 
oe ee re mer | 
T00k en 8 100 + 1 d - | 
Ditto 7 %, 1866 (Pasa Loan).. eo Seem ae Ti Paan eae eel 
Ditto 9 %. 1867 enereree tes Sie ices tee Sane : — . wh abt . 
; seeipeliiiatleemseesiithedtav © soles + Bristol and Exeter ..... - %359 4+ i8t.. 66,045 + 4,947 
French a loan 6 % 1870... 993 100 ....cues 103% + { Great Eastern ............ 40,412 + 2,786 .. 332,823: + 19,609 
eciation ee eee ere seers 3 4Pe - t Great Northern ......... 45,432 + 5,021 394.887: + 27,570 
Ttalian 5 %, 1861........secessesens tn aaa awe ~ Lancashire & Yorkshire 54,956 + 4.089 486,144; + 35.599 | 
Ditto 5 % Se Domain esos TG lcatscenes ms fen to ee London, Chat., & Dover 13,892 + 2,454 108,717 + 17,992 
ae. _ —_ ER cesccastnccsstgepee fe 4 euugeoces 914 sew ane London & Nrth.-Western 140,263 + 9,512 1,207,255. + 80,680 | 
=e... ie Net 144 154 = London South-Western 26,658 + 3,096 324,972) + 15,858 | 
Prwraguay 7 %, 1871 .rocccccccsssscresseeceseseres aD: - seinen 72 8pm + 3b London and Brighton... 22,892 + 2,897 195,359 ++ 24,008 | 
Pepavion, ha Cidicasticecse rpubangedbasenee 7 bieniabie 9748 + 1} Man., Shef., & Lncolnsh. 24,225 + 1,612 214.876: + 22,105 | 
sioananail iw. =. ‘woh : + Metropolitan ..... salaenenige 9460 + 1,434 73,602, + 429 | 
Russian 5 %, 1922 ccc.messssee...., — a Metropolitan District... 4,470 + 2,430 B1L924 + 14171 | 
Ditto 3 %, 1859 ...0000 i ee 58} 9} : Midland ......:s0e00.-2002 86,960 410,374 732,565 + 71,388 | 
paw 85, rs a Sciiaiitididbenanateean ssiiinaa: GE” ~ caine a ds ten North-Eastern....,....... 93,539 + 8,367 801,699 + 76151 | 
Ditto 5 %, 1870 wcilasistisesemmpdigertone isilias mee } South-Eastern ... ........ 29,262 + 2,854 223,651’ + 17,203 | 
tto © 1BT1 weccccrcccccccccccccocccteneccoee eee . 7p ‘ . 
Ditto, Anzlo-Dutch, 5 %, 1866 ... cosesance ok ih : *Caledonian ........ see. 43,766 + 3,108 210,366, + 15,305 | 
Ditto 5 %, Orel-Vitebsk Bonds .. wis Gouna RS ae ate *Glasgow &Sth.-Westrn. 12,730 + 821 ... 65,601 + 4,704 | 
+ Ditto 4 %, Nicolai Railway Bonds... 754 : ES *Great Westera ........ 84459 + 7,079... 410,438 + 27,496 | 
Ditto 5 %, Charkof-Azof Bonds... 9340 ec. S18d Lj *North Britisc...-...... 32,580 + 2,727... 153,650 + 10,710 | 
ID ectitth inenresninpeneemiinsniemeren ids, ccmanes ae. , a. ae ee — aieiom | 
Ditto 5 %, 1871 seen ese aa 775,790 +70,845 ... 5,932,574 +485,920 | 
oe pd a ° = —e 3 + vs * In these cases the aggregate is calculated from the ist of Fybruary. 
Ditto 6 %, 1868 O89 sone O7s4 + A Forrian anp CoLtontat Rartwars.—The following are 
Ditto 5 %, 1865 a a alemeed 0% + the changes for the week in this department :— 
ET inmmmamennnn GLE... senmee 66 } & { ; Closing Prices Closing Prices _Ine. 
SIs TEI sernichicensnensednentonae: eneseuee ome 6lixdwg+ 4 Foreten. last Friday. this day’. orDee | 
INI Ts dace ccnccannnsenamsoasnenemences 725} aseneenne 723 2 + 3 Antwerp and Rotterdam ....se-serseccsesssesees Se Oe erases 19 } > 
Uruguay 6 %, 1871 ..........0ccccrrsevsecsrreres 3 2 did —seeeeeees 21ldis + 1 Bahia and San Francisco 21} 2 + j i 


EnGLisH Rariways.—In this department there were nu- 
merous strong purchases early in the week, and there has 
been a material advance in prices, as will be seen from our 
subjoined table. Prices, though not at their best this evening, 
are firmer than they were in the middle of the day. 


Generally the upward movement has been quiet and free 
from excitement, but there have been exceptional fluctuations 
in Caledonian and North British—the former on rumours 
respecting the dividend, which it is stated will probably be 
58, and the latter on the declaration of a dividend on the 
ordinary stock at the rate of 1} per cent. per annum. Cale- 
donian, which was at 1153 116 during the day, finally closes at 
117} 4. 


The following shows the principal changes in the quota- 


tions of ordinary stocks, comparing the latest unofficial prices : 
Closing Prices Closing Prices _Inc. 





last Friday. this day. or Dec. 
ee OM awe LS CO 
493 § xd 49 + } 
+ 4¢ 
+ 3 
+ } 
+ 
+ i 
+ 4% 
+ |l 
+ + 
- i 
os 
+ ? 
- 2 
North British See eee eee eeeeeeeee ecccccesecceetccosos YU UV — sesseecee Lt i + i 
Eastern—Consols Ones Pete ce eeeceeeerseres 1774 Ss xd seeceseee 177% 8 eee eee 
Fee Fees tae e ORS SS SER REE HOES ESTEE oeee 7 eeeereere + + + 5 
SOC SSES SS ESE ROTO TO COR HEH TET Te 118 19 eooscceeee S28 SF 809 Ot 
an. Coopeseennsnree-=—- ° eetereree 76} 7k + # 
The quotations for the leading debenture stocks compare 
as follows with last week :— 
Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec. 
Groat Eastern A 5% scccccccerssssercsceerseres 11416 — cverenee LIS 17 + i 
Ditto 1867 Redeemable ...cccccsosssevceeeese LID 15 cvmonee 113 15 ‘ 
Great Western 5 % eccccece ecccccesecceeceseseces 116 17 eoescecee 116 17 
London and Brighton 6 % ~~ i eleeaais 105 7 ee ee | on oe 
London, Chat., & Dover Arbitration 44% 1024 = «.-... 102 4 . 
Metropolitan District 6 % Seeeeeeseesescoeeteee 123 5 seeeerre 123 6 





{ 
Be'giar Eastern Juoction .... ecee t ae os 
Dutch-Rhenish........c.ccrsssseresceosnsssenseneseee eee tn 
Dhste Wee ceccocsqeseenscenqnewene easennetnedd hoe. 2 coerce 3 + hm on 

POePOOe eee Oe eeeeer sere ereeseeeee - 17% va J, 

| 

| 

i 

! 

j 

} 


ese 





Madras 5 % SOROS OSE EEE Eee  OOOSORT OS EST ESSERE ESCO 1 


Great Luxembourg + 
Ditto 5 % Obligations .....cccoccocccsoccccccs SEE BB — ccecsecee 337i) + | 
Lemberg-Czermowitz.....cccceee-sseecsesceveee DR  —— cenvesees lok ¢ me 4 
Lombardo-Veretian ...rccccccrecseecessseereree ISG 2 cneeseres BH 194, + + 
eee | ee 10 3 + 4 | 
Nemar and | iége guaranteed 14f pr.amm. 10 $ ——..eses..- M4): «. & 
Ditto guaranteed 6 % Preference ..,....... 4. omens 4: os 
Sambre and Meuse..........ceccessseseseeesenaees . 3, enapamens 8} 4 
ee ee i) Saat 232 4 + } ' 
PUI sacintnandisohahitpiienbitgiin nanan: a 7 ‘| i ‘eet -.24 
Ditte 3 % Obligations .......... suidnocecses: “2 BD —- eeapanece 5 } 
BRITISH PossEssi0Ns. | 
Bast ERAIO8 -csecorceesccsoecsserseeevses ihditihding Sl ee mes + | | 
Grand Trunk of Canada .........cssscscceesesee 19} 20 evsevee (193 20 os 
Great Indian Peninsula...........csssee-seeg-+ LOGE 7h evcoree 1073 $ + 3% | 
Great Western Of Camada....cccccosserecseserse DOR $F  ——— ceveenees mae —- 
5 + 
i 


seecee . 


in reference to the Alabama question having now passed 
away, there has been a renewed demand for American secu- | 
rities, and prices generally have recovered from the late 
decline. A large busimess has been done in Erie shares, which 
are $1 better on the receipt of improved quotations from New | 
York. It is rumoured to-day that the Classification Act of the 
directors has been rescinded by the Legislature. 


Costing Steep Closing Prices Inc. | 
last Friday. this orDec | 
United States 6 % 5/20 Bonds, exchng. 4/6 912 2 — csereeses 92; ¢ + 4} 
Ditto 1965 [s8a@ ......0+++000 pqvemnyecbocapen aoe S84. . wente 92 ; + 
Ditto 1067 Bee Ge ccccccccocccsescarcoscccccesessce SS seepage oot + 
Ditto 5 % 10/40 Bends, exchange 46 ... 88 a + 1 
Ditto 5 % Funded Loam .........-..-.-.000 3 894 x + § 
| Atlantic and Great Western Consol. Bonds 36 7 esos 37 8 + 1 
Erie SNBreS ..c.cccccccocsescoceccegeocsccssasccsseces 31} ‘ eoecees 3 : + 14 
| Dlinois Central Shares .........-...cccssessesese SESE BR cceccence 1088: 9h ns wee 
- | Massachussets 5 % Sterling Bon’, 1900... 95.7 cesses. ae ae on 
| Panama General Mortgage7 % Bonds,1997 856 7 9 sss... 86 3 + 1 ! 
| Penosylvania Gen. Mort. 6 % Bonds, 1910 95 6 reeves 95 6 ‘ 
| Virginia 6 % BOmds ....ccccccseserscsscsssescese 43 6 wocmee 46 9 + 2 


| Joint Stock Bank shares have ruled firm, and the move- 
ments have been of a favourable character. Anglo-Austrian, 
| London and River Plate, and London and San Francisco have | 
risen 1; Anglo-Hungarian, London and County, London and | 
| Westminster, Merchant, and Union of London, 4; while) 
| Anglo-Egyptian new shares have been in demand, and have | 
| advanced nearly 6/, the old shares being 4 better. London | 
and South African, and Chartered Mercantile have receded 4. 


eee 
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TELEGRAPHS.—An average business has been transacted in 
the telegraph market, and prices show a moderate improve- 
ment. Anglo-American stock has risen 1; British Indian 
Submarine, ¢; French Cable, Marseilles, Algiers, and Cuba, 
+; British Indian Extension, Falmouth to Gibraltar, and West 
Indian, +.. In Construction shares, Silver’s have advanced 2 
on the week, while Hooper’s show a decline of }. 


Mrines.—The demand for mining shares has not been active, 
but the quotations have been subject to some fluctuations. 
Devon Great Consols are 10 lower ; Wheal Grenville, 1; Tan- 
y-Alt, 4; Crenver, and Marke Valley, 3. On the other hand, 
Margaret, and West Chiverton have risen 1; Tin Croft, 24; 
East Lovell, 44; South Condurrow,?; Great Wheal Vor, 4. 
In the foreign market there is a decline of 1 in Russia Copper 
| and St John del Rey ; while Cape Copper has improved 4, and 
Sweetland Creek 4. 


MiscELLANEOUS SECURITIES have commanded an average 
amount of attention, the course of prices during the week have 
not been unfavourable. Birmingham Tramways have receded 
| 1}, and New Sombrero Phosphate 4; but there is an advance 
of 3 in Submarine Cables Trust; 2 in Royal Mail Steam and 
Phosphate Sewage; 14 in London Financial, 1 in Crystal 
Palace, Darjeeling, Foreign Government Trust, and Peninsular 
and Oriental Steam; 4 in Italian Irrigation; $ in Dublin 
Tramways and Hudson’s Bay; }in Australian Mortgage, and 
National Discount. 


The Lombard Syndicate invite applications for 2,165 bonds of 
1,000 dols. each of the State of Arkansas, at the price of 65 
per cent, or 1461 5s per bond. The loan, particulars of which 
will be found in our advertising columns, is required for the 
use of the Arkansas Central Railway. 


Buii10n.—The following is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week :— 











Gold continues in active demand, and withdrawals from the Bank, to 
| the extent of 242,000/, have taken place since cur last circular of the 
| 29th ult. The Chimborago has taken 104,000/ to the Brazils, and the 
| Mexican 9,900/ to Venezuela. The overland mail reports the arrival 
/ at Galle of an extra steamer from Melbourne with 78,625/ gold, for 
England. 

\| Silver.—Prices show a tendency to advance, owing to a demand for 
| India, and the absence of supplies ; and as fine bars can only be im- 
| ported at 603d, we quote that price as the nearest at which business to 
| any great extent could be done. We have received about 58,000/ from 
|| America during the week. The Nile has taken 6,975/ to the West 
|| Indies. 

| Mexican dollars are scarce as regards the old coinage, and the price 


| therefore is very firm. The new coinage being more offered, is easier 
in rate, and may be quoted at 595d per oz. 

Exchange on India for Banks’ drafts at 60 days’ sight is 1s 11$d per 

| rupee on Calcutta, and 1s 11 9-16d on Bombay. The tenders for the 











1 
| 
| ' 
} India Council bills were received yesterday. The amounts allotted 
| were—to Calcutta, 377,500/; to Bombay, 200,000/; and to Madras, 
|| 22,5002. The minimum was fixed, as before, at 1s 11d on all three 
| presidencies. Tenders on Calcutta and Madras at 1s 11§d will receive 
about 22 per cent., and on Bombay at 1s 11$d in full. 
Quotations for Bullion —Gold—Bar gold, 77s 94d to 77s 94d per oz 
| std ; ditto fine, 77s 10}d per oz std, last price; Gcitto refinable, 778 11}d 
| to 78s per oz std, last price ; South American doubloons, 75s per oz, last 
|| price. Silver—Bar silver, fine, 5s Ofd to 5s Ojd per oz std; ditto, con- 
|| taining 5 grains gold, 5s 14d to 5s 1jd per oz std, last price; Mexican 
dollars, new, 4s 114d; old 5s 1d per oz, last prices, nominal ; Five-franc 
| pieces, 4s 113d per oz, last price. 


| The sum of 210,000/ was withdrawn from the Bank to-day, 
‘of which 40,0001 was for transmission to the Cape, and the 
rest for South America. 





| According to the Gazette return, the imports of the precious 

|| metals into the United Kingdom during the week ended 

|| March 6 were:—Gold, 23,010/; silver, 134,260/. The 
exports were :—Gold, 201,876/; silver, 271,763. 
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i 
TvurspaY, March5. | Fray, March 8, 
—_—_—_—_—_—_———_———_ TT 
Time. | Prices Negotiated 
on ‘Change. 
-——__-__—~ —_—————— 
AMBLETLAM ....c.ccercererereresees Short. ll 1 
Ditto erccccccosoosescoccceccososces! 3 Months. 12 1 12 12 1 
eee eerceseeescesescess = 12 1 12 1 12 12 
ANEWETP nccceccceresccesecccerseees _ 25 25 60 25 25 60 
BURNED cocnccacccncqseresneesccsee 25 52 25 60 25 25 60 
PES cccckesctctieness stein 25 35 25 45 25 35 25 45 
DCEO ..rccscescccseccevsccsescceecs 3 Montis. 25 70 25 75 25 65 25 75 
BREAD cascecer saneenseenenceees o- 25 70 25 75 25 70 26 75 
Frankfort-on-the-Main......... = 119} 119} 119} 1193 
VICRER coccocccecccccscccsccocecocses _ 1l 45 11 60 ll at 11 60 
Trieste eeeceee Se eercesescoerers. a> ll 45 ll 60 ll ll 60 
Petersburg seeeweseecceeoneees = 32 324 32 323 
Bertie ccccccces ccccecsoccvccececccce me 6 aa 6 25 62 6 
Lei Ce eeeeeeeeeeesereeoeeseeseeres an 6 6 25 6 2 6 
POC CSTE HOO ES ESC E ee oe a=» 48 48 
GRIEG. .-coscccvescsesqsebsnevecsesenes — 45} 
Barceiona.......seccccessersesessees a= doh 
Malaga .ccccccccccccssesseccecscocece mt crs at 45 
Santandar. eeeeeereceses a= 48 45 
SPOOR scteccoccustntncctsvocececeses oe 27 65 27 72% 27 K2} 27 60 
PINT. ccostnaccessitscostundovecsnenes a 27 65 27 72 27 27 60 
RANGER. ..cccccscnensntiicasonscosence a 27 65 27 27 27 60 
ee eee — 27 65 27 27 27 60 
Naples ete tee seee =: 27 65 27 72% 27 52 27 60 
TRIN -nncrmseinabosianbareinn — 27 65 27 724 27 27 60 
BERBERA. veccccscccenseccscososconcoes — 27 65 27 72% 27 524. 27 60 
LASDON ..crerccccceesvesecscessescees | 90 Days.| 6525 sof sot 
Pe rr | om 625 | 62. 62: 
EXCHANGE ON INDIA. 
MaRkcn 7. 
60 days. 80 days.. 
ORRORAER scomccnaceneesissoonssmretenenes BD DIBA = cecccccescce- 1s 11 
OUNIDD  scetainaunssnevecetepetennbueianiion’ AB LUGE —cecocccces « Is 114d 
RIE. ceennecssvsnensecsavmenipreestnt ~~ | ~, eee 
CORRITIIEDD -cnnsstecnonnenceisetnantenenanes SUES  gimotse dm s 11$d 
BOOTING cunecrnsnseevnnvsenecsaensnte ato RGB getccccene % dis 
Singapore a G5 GR anccemcnce 
BOONE TOS. cneerscewneqevevennennennapene GB GE ccccvcccccce ota 
SIE tireskirnnsessvenannesctuconpannepiivis 1% Gio ccceccsee eco % dis 
aS 1% dis ecccccose % dis 


NEW COMPANIES REGISTERED THIS WEEK UNDER. THE 
COMPANIES’ AOT, 1867. 





Amount 
ae “aa of _ 

Ammonia, Bore, and Mineral Phosphate (Cook's 

Cheenledh Wettte) ...ncccccscse.scserencccsccesscossesnsenscsecee BORGER cue «§ 
Beeler’ Bike, Ck Wie Gabe eciccensnssideccesesesarbanscnecsenses 1,500 ...000 eee 
BURNS GT sescuchbecviecgetierassnatinseseteuis eenes 2icdie 150,000... 1,000 
Capel Curig Slate and Slab Quarry ........ 100,000 — cseeee 10 
Carl on Chalk, Sand, and Ballast............cccessssese-esseee 50,000 5 
Ry BURGE ccnseescesensesiscnccanstesssscscucyesionectnenissens 1,000 ...... 1 
DEES SEIN GEIIINID Lnsonneacettncdbieeisimissmummantancdeennceieae 90,000 22... 5 
SIRE ORRSTIGS ccccecstesecsnccaimnscesconsshuceanvviensseneseebebio 100,000 ....+. 1 
Pe 6,000 . 5 
Liverpool and Texas Steamship ..........ccsescse.sc.sseeeree: - 250,000: ..... 100 
New Zealand Keal Property & Gold Mining Investment 50,000 ...... 1 
( -rmskirk Steam Corn Mills........... squdeeabouénnetmnnnbeneneses 20,000 .revee 10 
Ralph Ashworth and Cov.........cccccocrssssssseressescecveee cee 10,000 . 10 
Rust’s Patent Vitrified Marble..................ccc.ccecsesssace 60,000 ...... 10 
tan Pedro Chil: Copper Mining ........0...ccccccesessersoseeees 50,000 ...000 2 
Sewage Disinfecting and Manure . ......... 120,000 ...+00 10 
Funside and Merryfie'd Lead Mining ...........cecccsccsssees- 15,000 ...... 2 
Welsh Freehold Coal and Irons..... ...ccc-. cocccccecocccccoeeces 1 5 

SETTLEMENTS. 


Ticket Days—March 13th and 26th. 
Account Days—March 14th and 27th. 


—————— Eee 


NOTICES AND REPORTS. 


STOCKS. 

Egyptian—Khedive’s Loan (1870).—The numbers of 4,700 bends 
of 20/ each, 94,000/, have been published for repayment on the 
1st April, at Messrs Bischoffsheim and Goldschmidt. 

Spanish 6 per Cent National Lands Mortgage.—1,452 certificates 
of 2,000 reals each, 317 of 10,000 reals, and 212 of 48,000 reals 
each, have been drawn for redemption. 

RAILWAYS. 

Erie-—Messre Bischoffsheim and Goldschmidt state :— 
March 8.—At five o’clock this afternoon we received the | 
following despatch from our agents conducting the Erie 
movement in New York—“ After an unexampled contest, the 
standing committees in both houses of the Legislature report 
in our favour on the Bills heretofore forwarded.” 

North British—A dividend has been recommended for pay- 
ment on the ordinary stock at the rate of 1} per cent. per 


a annum. 
REIGN RATES OF EXCHANGE NDON. _ BANKS. 

U catash hanno of Baienee _ LONDON London Bank of Mexico and South America.—The directors re- 
| am, 4 commend, at the meeting of shareholders to be held on the 19th 
[Pit mnsenemeemvne en pe a = Oe inst., a dividend of 20s per share, being at the rate of 10 
| Sepceenisccciaeccaees ae ame 25.324 pal at cent. per annum, for the half-year, leaving, after the addition 
| Framkfort.......-sssses - r ques ues ecngee - of 5, ito the reserve, 2,593/ to be Lh deed. 
| Ja gece <li Sead eat ae ee | Mercantile and Exchange Bank, Limited.—The liquidators 
| SE on J — denne saaaneien made ae img 1 + ara distribution of 5s per share, 

fo de Janeiro wwe Feb. 17 coun _ 3 making 6/ in all. It is calculated that fully 6/ 10s per share | 
are Seer Bie =o @ monthe'sight. | MOre Will be realised. é , 
— secesessenrers 2B eevee iste om 








[ContixvED on Pace 307.) 
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BRITISH FUNDS, INDIAN GOVERNMENT 


FOREIGN STOCKS, BONDS, &c.— Continued. 
SECURITIES, &c. rere 








Hii 






eereee Jan. 1 
an. eee — eseose JAN, 

Jan. 5 July 5 ...; Annuities ............ Jan. 1 

April 5 Oct. 5...) Bo c.csccooe coooee Apr. 1885 





DO 1859 woo 3 % 
ng- 
1864, 1000} 5 % 
84i 158... 5 % 
*July De do, 1866, 1001 5 % 
- |*July | Do do, 84/ 15s... 5 % 
Aug | Do (Nicls. Rail.) 4% 
*Feb. | Do 1870 scovscoe 5 % 
+ |Mr.'73} Do 1871 cccescoee 6 % 
+ |San Domingo...... 6 % 
eve Do Smail......... 
ee |Sardinian.......0. 5 % 
coe [Spanish .....c.00- 3 %| 314 319 


June.| Do {en nee %| 80 82 
Apr. |Swedish Provnecial 
Mortgage Loan 4 %)| ws. «se 
DoGvernmnt]96444%! ...  ... 
ous Do do, 1968...... 5 %|102 4 
*July ‘Turkish, 1854...... 6 %| 89 91 
*Dec. | Do 1858 .....00 6 . 66 68 
ae a Do 100!......-c0008 ove 
2 | May.| Do 1962 ........ 6%} 71 72 
— Do 1001... ...eccsese 72 73 
2 | May.| Do 1863 ........ 6%) 64 66 
eee ee Do 1865 eeeeeeeee 5 % 50} 
2.44) May.| P'0 18865 cs... 6 % 66} 
+» |*May | Do Guaranteed.. 4 %|100 2 
os | Mar. | Do 1869 ...+.0.. 6 %| 60% 614 
ee Do Be Racntensecce eee ore 
a on sal ere Do 1871 cove... 6 %| 72 73 
y. nena» 6 %| 70 72 
ooo nt ecccecece 8 % 9 10 
Coup. 1865 not applied Se eeaenaiinne 14%| 4 & 
Coup. 1865 not applied} Do 1 ccssverse © Gj co ove 
Coup.1867 not applied| Do oes posineces’ @ Tbh tae: cee 
Nore.—Dividends on the before-mcntioned stocks 
payable in London. 
Jan. a eee eee Belgian, ex 25f eee 24% oo 8=— se 


E 
¢ 
ti 
i & 

a 
Sieence 
& sgi 222838 


S 8g! Basess 







Jan. 5 July 5... Inde Steck, 10} % Apr. 1874|205 207 
Jan. 5 July 5 Dob % Pereeeereees Ju'y,1880 1094 10 
April 5 Oct. 6...| Do 4% -.....--. Oct. 1888 1024 3 

par. Do Enfaced Paper, 4 %..... 
Feb. 28 Aug. 31. 
May 31 Nov. 30. 


. 
. 
. 


SEai § 
rex 


Do do 5%... Jan, 1872) .. 
Do do 5§ % ...... May, 1879) 108 109 
June 1 Dec. 1...| Dodo 5 % Rupee Dbn..1872) ... ... 
June 1 Dec. 1..., Do do5 % do 1877} 00 wo 
June 1 Dee.1.... Dodo5% do EEE ses. “ane 
Feb. 16 Aug 16.| Do Deben. 5 %.. Ang. 1873102 3 
. Do Bonds, 4% 1,000%.. ecinbibe 
Mar. 31 Sept. 30} Do do 4%, under 1,000! ... 
MISCELLANEOUS. 













BAR 
zag 


228 27sp 





April 5 Oct. 6...,Bk of Englind Sk,44 % last }yr 248 50 
April 1 Oct. 1...|Canadian 4 % oe mea ErI 
See cane in ions Si ene 
Ouays 8, 1877, 43 % |101 
June 1 Dec. 1... do 1878 ab hone Ys 
pril 5 Oct. 5... % | 100 ons 


Jan-Apray.Ock Metron. Briof Wrks. 349 % Stk.| 96 
FOREIGN STOCKS, BONDS, &c. 


May Nov 
Jan. July 


eee eee Do do eeeeereceeee % eee eee 
one a Cert.,ex 12g 24%| 57 

April Oct.) ..0 | coe euisendpsen WO TRE eum *-090 

ssateidenn: ae Mar, Sept.) ... | 0. French ena at an ° 

1 ccccosere 5 %| 94 96 | Quarterly.| ... | IO ccccecceeres 8: % 

June. |Buenos Ayres...... 6 %| see ove | JAM. July] we | ane Stellen, ex 26f ... 56 %| 67 68 
Do oe “00 one * The drawings are ney in the case of stocks to 

D0. ...ssceereseseeee 3%] ee ee | which asterisks are prefix In almost all other cases, 

Do 1870 so... 6 %| 98 100 | where there are drawings, half-yearly. 

Do 1002 eeeeeeeee 98 100 a _____ 


Oe a PAD wwoeee $ |“ = | COLONIAL GOVERNMENT SECURITIES. 


Do 1966 sane. 7 %/1C6 8 
Do 1867 .....0008 6 %/102 4 
Do 1870 s+. 5 %| 96 98 
D0 1002 sssssesee 5%] ove ove 
Apr. |Colombian ......... 6 %| + «+ 
Costa Rica, Scrip 6 %| 75 7 £50000\Jan & July|British ohne 6%| - 














































Do 5651 paid...... 54 56 | 100000/Apl & Oct 1894 6% 
Mar. |Danish, 1825 w+... 3%) «+ «+ we Jan &Juiy hasieiie 1877-84 ...00. 6% 105 
Do 60 and "61. Ab % om 86a eee Feb & Aug Do oe seeceescores 6% 
Do 1863 eeececees 4 % ooo §= ee eee Mar . Sept Do eevesecccoocess 6% 
Do Be acisordene eee eee 2123264 Jan & July Do eoeee eeeereree 5% 
D0 1864 ose. 0ee 5%) oe oe | 1126062\Jan&July) Do Ins cerod. Stk. 5%| 98 
Do {G°¥- Deb.) 5 % «- |Apl & Oct} Do Dmn.ot, 1903 5% [100 
© (1871 T7005 “+ | s6o000|\Ine & Dec|Cape of G. Hope, 1873 6%|102 104 
baie 1864... 7 %| 86 88 a» |Apl & Oct Do 1890-1900 6%|i12 114 
Do 1867 wu. «. 8 %| 93 95 eee =|Apl & Oct Do 1880-90... 6%|110 112 
Ecuador,NewCon.1 %| 7 9 «. jJan &July Do 1801 se. 6%|L10 112 
Do Prvsional. er 234000/Apl & Oct Do 1900 ...... 5%|105 106 


Ln. Wrnt. 250000/May & Nov Cevlon, 1878 .....00000. 6%/109 111 
Egyptian, 1862 ... 7 %| 91 93 | 100000/May@Nov| Do. 1872...... ..... 6%|100 102 
5OOL...ceeeeeee #1 93 | 350000/May &Nov| Do. 1882 & 1883... 6%{i13 115 











Do 1001......000000 92 94 200000\Jan & july|Mauritius, 1373......... 6% |101 103 
Do 1864 300000|\Jan &July| Do = 1878.....000+ 6% 108 110 
Do 500l.. 150000/Mav &Nov| Do 188 2rerce0004 6% 110 112 
Do 1001. 400000/Feb& Aug| Do — 1895-96... 6% [114 L16 
Do 1868 . 125000|May & Nov - a . Corp.1967-75 = ae = 
*Gov. ‘Rail BESOOIAD] & OctiNatal ....ccccsccrsseeeses 
Do + Debntre . 100 108 | p00! ee Beet 6. eeerecnccion nn. 6% 11 113 
French Nat.Defer n. 6 %|1C0 10.4 | 6@000|Jan & July|New Brunswick ..... - 6%|105 3 
Greek, 1824-25, «x 1135800\Jan & July |New S. Wales, 1871-76 5%|101 102 
Coupons .... 5 %| 16 17 4219800 Jan & July Do do 1838-1900 5% 1044 1054 
Do Coupons ... 5 6 550000 Ja. &July Dored. by annual | 
not applied eoseumaia cccsccees 5 %] ove ove draw. fm "67 0°75 5% 100 102 
Do (2% an. drw. 


869 ceeree 6 %| oe =~ | sooooo0 Jan July, Do 12%22- 2%} 59 103 104 













Railway Loan.l0 %| 77 7 93100 Jan & July New Zealand, 1891 ... 6% 111 113 

Do ie a 78 80 493500 Jan July 5% 102 103 

Do eens 80 &2 | 5609000 Quarterly* Do Cor sol. 5% 1024 1035 

D0 1867 sesso. 5%) we ++ | 204000 Mar & Sept Do 1891... 6% 114 116 

Do 1870 .se.000e ..10 %| 77 78 332000, Jne & Dec. a e = 6% 113 115 

ling ne 5 %| 66 68 31600 Apl & Oct! Do o 4. er.1&2.18065 6%) 200: 200 

April Oct.) 6.66|*Jan. | Do 1865 ........ 5 %| 91 93 250000 Jan & July Nova Scvtia, 1575..... 6% 101 103 
Feb. Avg... | 1873 Japan seocenceenee 9 91208 110 | 325000 Jan&July) Do 1586.0 6%/105 107 

Feb, Liberian 22 7 %| ou. om» | 1950200 Jon & July Queensland, 1582-6... 6%|210 
Mexican scscccccese 3 %| 244.15 | 1377450 Jan& July! Do 1891-6... 6% [i114 1124 
Dou 1864 ......... 3 %| 6 74 | 309900Jan & July S. Austra‘i-n, 1572-80 6%) ... 

Do Ang-French 6 %] woe ove 299500 Jan & July| Lo 1581 90 6% 108 111 

Montevidn.Eurpn. 6 %| .-- «++ 410200 Jan & July Do 1991-1900 6% ae 114 

oorish, Imperial 6 %| 99101 | 77a500Jan@July) Do 1901-18 6% 113 115 

New Granada...... 18} 193 | 102500 Jan& July| Tasmanian, 1595 ... .. 6% |!10$ 1114 

DA rrcocecamoseeses 8 GH} 35 87 500000 ian July) Do red. 1593 to 1901 = 110g 1114 

1 ooo 333000 Jan & Jury ICTOTIA ..-..-eccseeccses 

De pp omy - 850000 Jan & July! Do 1591 coceveseeses we ‘14 116 
(Hectares) ... ceo cee | TOOQQOD AP! & Uct) V0 1883-B.eerevees b fab il. ; 

NadermanConfed. 5 %] .... ..- | 2107000 Jen & July| Do 1504... ; He 6 7 

Paraguay «+... oe 8 %| 872 82 7 


Do 65 paid... | 724 73¢ * Ja mary, Apr, July, October. 














= BANKERS’ PRICE CURRENT 





AMERICAN STUCKS, 

































"f F | Ver | Closing 
—- i com! Dallar Prices. 
Caited States ...........0.08 6% 1881 4 6d 97 
DO 5/20 YOars....c.-0.00- 6% 1883 | 45 6d ont = 
qoubagppninnes 6% 1884) 444 |... ... 
RE: srvscesene 6%) 1885 | @ Gd | 93) 03) 
Do 1867,371,346,350dol, } 6%! 1887} 928 ¢3 
issued up to 27 Feb.."69 a 
canvtonsunesttneminisiediniias 5% 1874) 4:62 | 96 92 
Scrip ........ 5% 1881 | 46d | 89§ 894 
De 1940 ....cecesesererensee 5%! 1904 | 4y 6d | 89 894 
Louisiana, Old ....cccccoossre 6%} cee | 46 Od | cee cee 

Do New seer eeceesee 6% eee 44 6: eee 

DO LeVOB cnccccsceiee SH} ee | 4HEd |... ... 

Do dO .rorecseeeeeses 8%! 1875 | 486d | 6S 72 

Do eppentaieeniioas we | 46d | 54 68 
Massachussets .....,........ 5%} 1804 | “terling| $6 97 

srsecenserecsseceeceecesses 5%) 1900 | Starling) 94 96 
~ wocceccesccecccccsresscoscs 6%) 1680 Sterling! ~ 96 
e0-conssccecscssecaseseecoe & 1891 |Sterling) 94 96 | 
Vicetuis Giase ccccscccceseces OF] we | Starling) 58 62 
Do SPC OSe eee ee eee eee reeeeeee 6% —— +e 4s on 
AGO. Be ¥-n00. | Mast. 8% 1880 | 45 6d | see ane 
ims Certs, ‘in ie | 63 94 
De 2 MOTta...cereveseorsovee 7%} 1881 | 406d | ... ove 
Do BischofsheimsCerts. om ken 35 
Do Pennsylvania 1 Mort. 7% 1877 ioe ——— 
Do BischoffsheimsCe.te, | sve | ws | 92 98 
Do 2 MOft.....onecesersevee 7%) 1852 | 406d |... ... 
Do BischoffsheimsCerts. — a 85 90 
Do Con. Mort. Bonds*.. 7%, 1890 100%paid! ... ... 
Do BischoftsheimsCe: ts. a » | 37 38 | 
Do Reorganisati n 7%} ose o> » 86 88 
Atlantic, Miss, and © : ; 

Con. Mortgage Bonds. 7%/| ... eye 7 80 | 
Baltimore and Ohio......... 6%}... o- 99 101 | 
Cen. Pacific of Calfornia. 6%) ... 436d | 83 8& 
Det. & Mil. 1 Mort. Bonds 7%) ... 4a6d | 76 86 

Do 2 do 8%] w. | 43:60 75 85 
Erie Shars., 100 do's all pd. eee 466d | nee nee 

Do Ticketof Protec- 

tionCom.attchd eos | 466d | 32§ 32} 

Do 7% 0.06 ae a eee 

Do 6% Cnv. Bonds. as | Sterling 78 80 

Do Mortgage... 7%| 1307 | 486d |...» 

Do do esocss 7%} 1879 | 48:6 | nce ove 

Do 3 do essere 7%) 1883 | 406d |. «. 
Illinois Central, 100 dols 

Shares, ail paid......... oso 40 8¢ (108) 9} | 

Do SoOe eee eee Seer eee eeoerensee 6% 1875 2d “ 
Do Redemp. Mort. Bnds $%| ... | Sterling 10L 3 
Do ccccccscsesosecese 7%) 18756 Bd | nse we 
Ulinois & St Luis Bridge 
Ist Mortgage............00. 7%) «- | Stexling! 97 99 
Marietta & Cincinnati Rail. c 
B sevccscseccecsesecesesee 7%) wee | 460d | 78 83 
Memphis and Ubio lst . 

Mortgage AS sconce 7%! oe | Sterling} 98 100 
Michigan Central, Sinking ‘ 

Fund, 1st Mort............. 8%} 1882 | Sterling) 90 100 
Missouri, Kansas, & Texas, : 

lst Mort. Gold Bonds 7% eee ore 80 82 
New Jersey, United Canal : 

Ot Ti caneatenein - 6%| ... | Sterling) 98 100 

Do do SCT P ccecossserseeee 6%} ove all paid ove 
New York Central, 1oodois ; 

DIOR ceensesteninn wn 46 GE | nce eve 
Oregon and California . 7% ... |; | 73 74 
Paaama, 2nd Mortage ... 7% 1872 Sterjing|... ... 

Do General Mortgage 7% 1897 — > 85 
Pennsy — 50dolsshares |... | 62 
Do Mor: gage ... ox| ao | fe td | 80 86 
Do 3 oe | Sterling! 100 2 
General Mort. 6%) 1910 96 


Do 
Philadelphia & Erie, Ist | 
Mort., ‘gua. by Penn- 1881 


8) lvania Rail. Co.) ... 


Lo 


Philadelphia and Reading 


with opt. to be 
pd.in Philadel. 


50 dols shares .......++ eee 

Do Gen. Cons. Mortga e 6%/ ... 
Union Pacific Land Grant 

lst Mortgage Bonds... 7%/ ... 
Union Pacific Rail, Omaha 


Bridge. 


We:t Wisconsin, Railrod, 
Lang Grant., Mort.... 7%/ ... 


° leoned. 27m 600l—reserved for exchangs, 3,228, Ano. 





| 
Autho-| 
rised | 


BANKS. 
Divi- mae 
dend 
per Name, 


Issue. annum. 





100000 


80000; 
110000) 


30000: 








3% Agra, Limited, A ... 
ce | AIDIOD ccccccccccccscooes 
5 % Allance, Limited ... 
Angio-Austrian ..... 
Anglo-Egyptian, L... 
Do New, isa. at 5 p 


Sie 


* ghatarararae® até atatarat’ stat 


' 
} 


‘Bank of Au-tralasia 
ite. of 4. Columbia 
Do } ew, iss. at 2, 
|Sank of Egy t ...... 
‘Bank of Otago, Lin 


Beoowwond 


ns of S. Australia 


ne 
ee2ancco 


British N. American 
Central cf Lone. a L 


Austra ia & China 
6% pee tM. re. of India, 








| Bonk of Roumania..., 


rk of Victoria, Aus.| 
\Bank of N. Zealand.) 


Louwdve, and China) 


| Starting! v5 
Stersing| 98 100 


i. 


| 


Sterling 96 


j 
all paia | 63 
. | 
Sterting 100 102 








£ 
= 
£ 
w 


be Ae a A Be BP Be Be EE 
KaS Se csSSas | Paid 


Chart«red of India.) 


8 
BE 


' 


2 





SESEREER 
Ste 


cow 


a 





ond po 
| 47 


‘e 
97 


70 


eee 














Se an ae ee ae” soe 
a * ms 4 - 


foe ee 


MGs 


a 


a ties 
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ee ei ee a ee 


‘ | | 
j 
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‘ : oer. 
Se ae sd aes allied iat 


saat el set 


ad hie. 


See eae eee ee en a 
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BANKS— Continued. 


Limited 
English Bank of Rio 
de Janeiro, Lim.... 
|English, Scottish, & 
| Australien 


| 


Imperial, Limited .. 
Impera ‘Ottoman .. 


La: d MortgageBank 
| of India, Limited.. | 20 


Hin 


|Lond. Bk of Mexico, 
| & Sth. America. L., 30 =) 
|Lond. & Brazilian, L. 100 
| Do New 
Lord. « R ve L. rr 
Do New | 25 
Lond, Chart. of Aus. 20 
50 
50 


© 
e 


5S 


aes 


z 
° 
Es 


=¢ 
z 


8 bese 


as 
HE 


London and County.) 
\London Joint Stock.! 
London and Provin- 
cil, Limited 
Lond.&8.Francisco L| 10 
‘London & 3. African’ 20 | 
Lon4.& 8. Western, L|100 
(ond.& Westminste | 100 
Merchant, Limited ...|100 
| Metropolitan, Lim...) 10 
‘Midland, Limited ...|100 | 
Nati ma! of Australas 5 
\National of Lpool. L,| 25 
| National Prov.ofEng. 3+ 


Do New, iss. at 1 20 
| National 50 
iNew South Wales.. 
North- W estern 
‘)riental Bk. Corvor.| 25 
'Provincial of Ireland) 100 
4000 20% | Do New 10 
17051; 5 % |Standard of British 
8 Africa, Lim.../100 
10000] 5 % | Do issued at 6 pm.|100 
aes © 13 . Union of a 25 
80000 
ee 2 Ce 


a1 
ero he 


H 
| 


i 


EE 


BSaSwoakaksS 


wase, 
sud FFLLEPLELEL RRKS 
oe 


838 
a 
BSR SRRWVSTRaASSRESES, BESTE 


‘Union of London 50 


o 


« 
TELEGRAPH COMPANIES. 


o°e Seeeeereeenees 


Reuter’s ....ccccscves 


INDIAN RAILWAY DEBENTURES. 


Principal and Interest Guaranteed by the Secreta y of 
Council. 


State for India in 


56% 
Bast Inoian ........ccccccrrscrseeee 6 %] .. 
Do eonsiueapapansansane wwe 5 % 
Do* SHCA SSCS SES ESO Cee eee eeee 
Eas Do* SO FEEE SSP RO eH e eee eees 
= ‘eee ene: ecegeceesneces 
edian Penixsula........ 


THE ECONOMIST. 


INSURANCE COMPANIES. 


S we RaKO | Paid. 


_~ 
on 





12000 4 pr sh. 

7500, 10 % lierperial Life 

13453) 10 % indemnity Marine... 
50000) 15 % Law Fire 

10000 44 pr s) Law Life .....0..000000+ 
100000) 15 % [Lancashire 

20000 oi % \Legal & General ‘ite, Bo 

% |Liverpool & pe 
Fire and Life ...| 20 


aaebae Soamarw gan 


- 


: bo he whe 
it pagee 


ss00 124 * Peeviiens Life 100 10 
20000 |\Realm Marine, Lim. 20 | 
200000 80 % \Rock Life........+.. 
6892201 20 % ‘Royal Exchange 
100000 112 % Royal Insurance. 
1500 72¢ % Union .......... eccovees 
4000 22/ prs. Do Life... bedocngocences ° 
100000 10 % |Thames and Mersey 


10000 5 % |Thetis Marine, Lim.. 20 | 
pool, Limited ......| 50 


5000 37 % wa | 10 
60000 20 % Universal Marine, 5 


GAS. 


Bombay, Limited 
Do do New....... eocccees 


7 
9 104 


ot 9% 
13} 14} 


Commercial ....... ecvceess| 42 44 


Continental Union 


Do do 7 % preference.) 254 


Equitable,... SePEREC ERC CSO C Eee 


OD seeccccec.coscosce 


Im eeeeereereesee 


Do New, 1870.. ........ 
Imperial Ce.tinental . 
Present enguavepeenneed 


Phenix eC CROCE DESEO SEE SEES 


Se COPS OCOETRC COR CREME tee 


Do New 208 eeeseee 


gD orersnnnenesennnren 
urr: y eee eeee 

Do. TPR CORT OO ESOS Oe ee 
WUMEIIND, Mcsasinaheioseuoend 
Do 


see. eocoovencoce pocceccee 


eBSERSSEe 


— 
“I 
— 
@ 


g 
DH Beis 
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MISCELLANEOUS. 


|FREE 


Name. 


By 


7 ii 


a & 
Bo 


‘Anglo-Mexican Mint .........++ 


ry 
- 


eeeeeeeseree 


‘Baugparah Estates, Lim.. 
Rerlin Water Works, Limited 
‘Bolckow. Vaughan, Limited.../100 
u (U. &) 56 % 
. British American Land 
British & Foreign Tramway,L, 10 | 
British Indian Tea, Limited... 
British Ship Pane eavcceesenes 


. 
. 
. 
. 


i goSB gs 


gsi ® 


iS sssusee-uss 


eS 
— 
7 


ref. 7} % 

Credit Foncier of England, L 5 all 

‘redit Foncier of Mauritius... - | 10 
1 Paiace. tk. 1 


: : 
LER _F PLP PE 


Edinburgh Tramway ..........++ j,10 
Egypt 7% Viceroy Mort.Lean it all 
Do 9% Guar. byRgvt.Gor.ji2> all r 105 
Do7 % Khedive Mort. Loan 1 li 
Egyptian Com. & Trading, 
English & Austral. 
English and Foreign redit.. on 
European Com.of Danube, 4% 
Guaranteed 


Bonds, 
Fairvairn Engineering, Lim... 
Fore Street Warehouse, Lim. 20 
Foreign and Colonial Govern- 
ment Trust 6 % Bonds ... 
DO BH. cesccescesese bide 


% 
% 
% 
% 
% 
% 
% 
> General Credit & Discount, 
% 
% 
% 
% \I 
% \T 


: 30847; 


om of; 


General Steam Navigation . 
Hooper's Telegrph. Works, L. 
Hudson's Bay (Gov. & Com. of 
Adven.of Eng., tradng into) 
India Rubber, Gutta Percha, 
& Telegraph Works, Lim... 
ptpectene _— Soc., 0%: 


ian Land 
fealion Irriga.(C 
%| Do 6 % Bo! 
% |Land Securities, Limited ... 

% |Liebig’s Extract of Meat, Lim.| 20 
« |Lisbon Steam Tramways, L.| 10 
London Financial Asso. ,Lim. 

5 %\Lon. General Omnibus Co., 


+ 
es 
aor or 


1 


: oa S 
*. 


oo 


Do 
5 %|Madras ‘Irrigation “and Canal, 
Guar. 5 % by Indian Gov. Stk./100 
8? %|Mauritius Land, Credit, and 
; ted 


Nerbudda Coal and Iron, Lim. 

e+ |New Quebrada, Limited . 
+ |New Sombrero Phosphate, L - 
15 % |New Zealand Loan and Mer- 


2s % |Otago & Southland Invest... L. 5 
i ae Lim., B} 35 | 25 


SOROS ROTO er ee eeesee 


5% |Rio de Janeiro 


Sette Australian favext 3tk.}100 
6 %| Do6% Guaranteed Pref... 
Société Générale 









- fs we = 






=) 
oe 


declared at the meeting, free of 





March 9, 1872.] T 


[Contixvep From Pace 304. ] 
ASSURANCE COMPANIES. 
Commercial Union Assurance—A dividend of 10 per cent. was 
interim dividend, 12} per cent. for the 
0 year. It was also de- 
cided to add 20,000! to the reserve fund, and to carry forward 


. Merchants’ oe Insurance—The net i 
‘uring seven months was 44,7371, while the claims pai 
losses and averages have reached 54511. Of the total lability 
incurred 61 per cent. has run off, leaving 39 per cent. out- 
standing on the 3lst December. The directors ave declared 
a dividend at the rate of 5 per cent. per annum 1 
Soe » representing 


Railway Passengers Assurance-—The balance 
amounted to 68,122/, out of which the usual ene 
reserve was made. The directors declared a bonus of 14s per 
share, in addition to the payment of interest for the half-year 
per cent. One moiety of the bonus will be 


added to th i ; : 
aca e capital paid up, and the other half will be paid 


Star Life Assurance.—The report stated that 1,038 new poli 
cies had been issued for the assurance of 323,183), the — 
annual premiums on which amounted to 10,1071; that the 
annual income was 192,597/, and that the assurance and 
annuity fund amounted to 940,033I, 


MISCELLANEOUS COMPANIES. 
Agricultural Hall.—A dividend has been declared at the rate 


of 8 per cent. per annum, free of and 1,000/ earri 
debenture slnkin ing-fund. ba Prneneree a TO 


Co-operative Brewery, Limited —QOg ital, 50,0001, in 5,000 
shares of 5/, and 25,000 shares of 1 tach. This Company is 
formed for supplying the inhabitants of London and its 
environs with wholesome ales and stout upon co-operative 
principles, associated with an economical system of manufac- 
ture. The company has entered into a provisional contract 
for the purchase of that newly-erected freehold property 
known as the Tower Brewery, situate at West Croydon. 


Mediterranean Extension Telegraph.—A half-year’s ordinary 
dividend at the rate of 3 per cent. per jentun teas ab tans 
tax, has been notified; surplus 462/. 

National Swimming Baths, Limited—Capital, 60,0001, in 2/7 
shares. The prospectus states—“ As a commencement, the 
company has entered into a contract for the construction of 
a covered and well-ventilated Iron Bath in the Thames, to be 
placed off Battersea park; the plans have been deposited 
with, and received the sanction of, the Conservators of the 
Thames, and the First Commissioner of H.M. Works. It is 
proposed that this bath should be completed about June 
next.” Filtered water will be used. 


Phosphate Sewage.—It appears that a contract has been signed 
between the Sieghele Hones and Metropolitan Sewage 
Companies for the defecation of the North Metropolitan 

wage. 

Société du Cable Transatlantique Francais—At the meeting 
a dividend of 6 per cent. was declared, making, with the 
dividends already paid, 12 per cent. for the year 1871. The 

rs were also authorised to lay a new Atlantic cable, and 
to raise the necessary funds by the issue of 20,00 new shares, 
of 201 each, and of debentures to an amount not exceeding 
500,000. The shares are now offered to the present share- 
holders at par, but is not the intention of the to issue 
the debentures at present. 


c United General Gas.—Dividend declared at the annual meet- 
mg, 4s per share, free of income tax. 


income tax, making, with the | 





| 


| 


i 


TEMMUMS TEceived | Bermuda, via Halifax ..c.ccvecceccvecesseesesene soessssterestseseescenee M 
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FOREIGN MAILS. 





Desrma | Despatch of Next Mails. from Next Mail 
eee. | London. Due. 





via Southanptoc Mar.'i4, «. Mar. 25 

Australia Pe ee rrr < Brindisi waslies Mar. 22, &. Mar. or 
i) 

Ww 


ar.: 12, &. 


| (via Southampton Mar. 9. «. Mar. 
Brazil, Buenos Ayres, and Monte Video ...| < via Liverpool ... Mar. /19, c. Mar, 

| (by French packet Mar 23, 8.Apr. @ 
Brazil, Monte Video, ad Chili ........0.s000« via Liverpool ...... Mar. /12, 8. Mar. 13 
Canada, by Canadian packet ........0.-...cse (POrtMind) scsve--seee Mar. 14 8. Mar. 16 

Ditto via United States...........cccc-ccsesers sevecnsscesenssccsssesouss Mar.; $, & _ 

Camary Balam. ...co .....cccosisvecresrreeneceesis:«fusesteatmesntetete-.coo Max. 1), 8. Mar. 9 
Cape de Verds, by Brazil packet  ..........0. --csmsssseuessseessenres Mar. | 9, «. Mar. 19 
Cape of Good Hope, Natal, and Ascension via Sou -» Mar. ill, w. Mar. 29 

| (via Southampton Mar. 14, =. Mar. 11 


China, Ceylon, and Singapore... ~via Brindisi ...... Mar. , &. Mar. 18 
= {vi French Packet Mar. 35, «. Mar. 10 


via Southam Mar, 44, u. Mar. 11 

East Indies, Egypt, &c. Oe cae eee Meee , & Mar. il 
Falkland [sland ....cccccorr..ccocceeesnseseccseesss)sssncessenccsncsecoesnsesee Mar. 9, um. April 17 
Gibraltar and Malta .........+... dtbtinbeoccecense via Southampton... Mar. 14,“ Mar. 11 
Malta rrr ie err ir tt ieee rere rrr) +oesee Mar.: , = ar. 
Wiseth ale .~....ccsece-sso-seesnetatinneenianennnsiats aie Wak. ii, ular. & 
eg ae by ye NE cnnccmne-ccentens via Marseilles ...... Mar. 15, u. Mar. 10 

ew Brunswick, Nova Seotia, and Prince . te 

Edward [land cocsccccccescsscesccssseccht [1D MMAR soonserve Mare. t, * 

ea via Halifax ......... Mar. ;2, 8. oun 
Mee Teele ...ccocosequmibeccectvecbecsessaseocsacet via San Francisco... Apr. }4 &. ons 
Portugal, by Brazil packet ........0...:ce-ees+ via Southampton... Mar. ‘9, «| Mar. 15 
BS TERRIA . ccccisrnccenccdnenetsttcwetemccedicceoceseel VIS ton... Mar. 4, us. Mar. 29 
United States, by Cunard packet, via Cork. (New York) ......... Mar. ‘9, &.| om 

Ditto by N German Lloyd packet ... (New York) ......... Mar. 32, =.) ose 

Ditto by Canard packet, via Cork ......... (Boston) ..0-.0-ces0ee0 Mar. }:2, «| oe 

Ditto by Inman's packets........00..00-+.+ (New York) ......... Mar. }& & ose 
Western OE BEER e....d00 00020 ccentenrtelconceescosacenecsosesceqnce Mar. I'l, «Mar. 9 
West indies and Pacific ...........:.ssseceeses Jeewesssccsceses sescerceeds Mar. )8, u. War. 15 
Bahamas, Via New York ......cceccevesesesceces ssoresssestersteoesenseoees Mar, 9, 8. Mar. 20 

OUERTRS ceeveqccce cesnsesveyeovecocsocncoveesuecteevelossoes -ecosusseccesvesecees Mar. ip, x. 
La Guayra and Puerto Cabello ...........cc0. cesses dniiresemeanies Apr. 
Mexico 


+ 
SOOT Ee OC oe OF OR 0 OOS CEUEE Cees Ree EET es F EEE TE HH COUR OEE Ee ETERS ORT OEE Oe Apr. 2, 
Port-su-Prince, Vera Craz, and Tampico « ..<...sscses-esesererenees Mar. 
NO: BERIT scsncntgsseqcencigemsennstsennenpnsivibeimmmemnerematersnenes Mar. 1 


, Si éos 
u.|Mar. 30 
, & ote 
hepa tt Bcemens 
MAILS ARRIVED. 
Latest Datéks. 
On March 4, from Inpra, ALexanpeta, &c., via Southampton—Cyleutta, Feb. 2 ; 
Bombay, 5; Madras, 3; Point-de-Galle, 1; Aden, 12; Suez,18; Alexandria, 19; 
Malta, 22; Gibraltar, 26. 
On March 4, from Ispia, Curva, &., via Brindisi—Hong Kong, Jan. 5; Batavia, 25 ; 
Labuan, 13; Calcutta, Feb.9; Bombay, 12; Madras, 10; Colombp,8; Psint-de- 
Galle, 10; Singapore, 1; Penang, 3; Aden, 18; Suez, 25; Alexandria, 25. 
On March 4, from West Coast oF Arrica, per Lagos—Sierra Leone, feb. 15; Lagos, 
6; Sta. Craz, de Teneriffe, 23; Funchal, Madeira, 25; Bathurst, Gambia, 18; Cape 
Coast Castle, 9. 
On March 4, from Norra America, per Idaho—Boston, Feb. 2; Detroit, 17; New 
York, 22; Philadelphia, 20; San Frandiseo, 23; Hamilton, 19; | Kingston, 19; 
Mentreal, 19; Quebec, 17; Toronto, 20; Ottawa, 19; Colon, 8; Halifax, 17. 
On March 4, from Norte Amentca, per Cimbria—New York, Fee. 22; Phila- 
delphia, 21. 
On March 6, from Caps or Goop Hors, per Celt—D’Urban, Jan. 21; Pitermaritalvarg, 
19; Cape Town, Feb. 4; St Helena, 12; Ascension, 16; Funchal, 23. 
On March 6, from Nortm Awerica, per Prussian—-Detroit, Feb. 22; Portland, 24; 
Hamilton, 22; Kingston, 23; Montreal, 23 ; Quebec, 23; Toronto, 22; Ottawa, 23; 
St John, N.B., 23; Halifax, 20. 
On March 7, from Nort Amenrca, per City of London—New Vork, Feb. 24; Phila- 
delphis, 23; Nassau, 19; Halifax, 20. 





CORN IMPORTED AND EXPORTED. 


The following is an account showing the quantities of the several kinds of Corn 
and Meal imported into each division of the United Kingdom; and the quantities 
of British and forergn Corn and Meal, of the same kinds, exported froin the United 
Kingdom, in the week ended 2n i March, 1872 :-— 





ANTITIES EXPORTED 
QuanTiTixs ImporTeD INTO— . Unizap Kurepou. 
The Cotonial Tota 
Ireland. United |) British. and Ex- 
Kingdm ‘ 


Scotland 
i Foreign. ported. 
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MINING COMPANIES. tat. 60,0001, | Watt “smo | 2270 sapte 20 ts faunas, 2212 | pa 
_ Bensberg Lead Mining and Smelting, Limited —Capital, 60,0001, | Barley vee T8396 42.977 O57) 3 ge 
im 10! shares. ‘The purchase price is 45,000, and the mines See Coote eed? oe fee Bld bp a 
are situated near Cologne. e property, covering About | Peas --vvvsesnesrneees 5; | S919) 20h 201 
4 square miles, is held direct from the Crown at a royalty. | Petterccenwwe| yrasay 31.308 16ia0o Suarme) | a 
_ Cape Copper.—Dividend declared of 7s 6d per share, free of ee oe Bene 663 sxe sie ws 
income tax. _— ——— ——- a 
Eberhardt and Aurora.—The directors have been authorised —s br re. .t {1,175,994 144,216 403,428 1,723,638 32,709 947, 33,056 
ee 35,0002, and the mine is reported to be looking rat eetina.| weal aad | ee a 
’ Barley meal.......+.c+« ese ove ove ons win ne 
e | i 25 
Val Barbina (Italian) Nickle Mining, Limited—Share capital, | Ds meal vem mej nef nee | oe 135 Ba 
40,000/,in 10 shares, all taken—present issue, 35,000/, in 100/de- | Pew mes -e.cceee en ee < . 
bentures, bearing 8 per cent. interest, and redeemable at par by | Bet meteor) wr mf om fom 
drawings in five years. The issue price is 90. nae omnes | Buckwheat meade) c= | ww | om | =f 3 
possesses the above nickle mines near Scopello, Northern italy, | ec 8° eae 2 eee eo 
und it is stated that contracts have been ee ea oe — | Petal MAE sere fp Se Race de 
secure large profits. The present issue is requl o enable | Total ofeorn Smeal) |) 913 089° 147,672 403,428 1.764189 24343 1085 95,978 
the com 7 to purchase the smelting works erected by the | casioive o malty 
Italian a Messrs James Brunlees, C.E., and | ee (qs | qe qs | qs | woe | =. 
tt ceeresecersceeeetenes ove j owe ae j ese i . oasi 


William Moore, C.E., report upon the mines. 
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COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the averag > price of 
British Gorn (Imperial measure), as received from the Inspectors and Ufficers of 
Excise, ¢onformablry to the Act of the 27th and 28th Victoria, cap. 87, in the week 


a March 2, 1872, and for the corresponding week in each of the years from 1371 
9 —_ 


QuaNTITI£Es SoLp. AVERAGE PRICES. 


i Whest | Barley. | Oats. Ba ley. Oats. 


BESRSe 
\mounse 


AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold end the average price of 
British Corn (Imperial measure), as received from the Inspectors and Officers of 
Exci-e, ¢onformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 


ended 2nd March, 1872 :— 
i Quantities — 
b 


COMMERCIAL EPITOME. 
FRIDAY NIGHT 

The grain trade was much depressed to-day, owing to the 
favourable accounts received of the growing crops, and all 
descriptions of produce were lower to sell. heat gave 
way Is per quarter w. ere sales were forced, but the trans- 
actions were extremely limited. Flour was ls per sack lower. 
Barley, beans, and peas were dull, and could be obtained on 
easier. terms, while maize and oats were 6d to ls per quarter 
cheaper. This week’s imports of cereal produce into London 
have umounted to 22,010 quarters of wheat, 23,440 barley, 
49,730 oats, 1,620 sacks and 400 barrels of flour. 


At Liverpool and Wakefield this morning the wheat trade 
ruled dull, at a decline equal to 1s per quarter. 


The Liverpool cotton market was very flat on Friday and 
Saturday last, and with considerable pressure to sell prices 
declined fully $d per lb. On Monday the tone improved, and 
with small receipts at American ports the market rapidly re- 
covered, and an advance of $d a! Ib upon the lowest sales of 
the previous week was established. Yesterday there was less 
demand, and at the close the marbet is again dull, and part 
of the above advance has been lost. The total sales for the 
week are 108,610 bales; of which the trade have taken 71,010 
bales, salators and exporters 37,600 bales. The imports 
are $2,696 bales ; the actual exports, 6,943 bales; and to- 
day’s stock is 629,580 bales. Quotations for Amcrican de- 
scriptions have advanced $d per lb, East Indian 4d per lb, 
and Bengals are unchanged, compared with last Friday’s 
rates. 

‘The following return shows the quantities of cotton im- 
— and exported at the various ports of the United 

ingdom during the week ended March 7, 1872 :-— 
Imported. 


10,810 


We extract the following from Messrs W. Nicol and Co.’s 
circular, dated Bombay, Feb. 10:—Our cotton market for the 
past week has been simply a reflex of Liverpool. Transactions 
and prices have been ted entirely by the tenor of each 
day’s news telegraphed from home, and it would seem as if 
exporters had ceased to speculate on the probable course of the 
market; preferring to rely upon prompt action here when 
advice of a rising market is received, rather than operate when 
alulloccurs. Business opened brisk on Monday, andin sympathy 
with the ——ers on received from Liverpool, prices 
hardened gradually, until on Thursday, Akote could not be 
contracted for under 283 rs per candy on the spot, while in the 
up-country markets full pressed cotton was relatively on an 
candy dearer. The following morning, 
however, brought intelligence of a quieter feeling in the home 
markets ; exporters suddenly ceased to operate, and dealers 
became eager sellers at prices which hourly, but reluctantly 
gave way. Subsequent messages also have been de ressing in 
character, and at the moment there it ahoohahale nothing 
doing, although, we think, it would not require a much heavier 
drop|to induce many houses to enter the market. The feeling 
in ron of a material rise in Surats continues very strong, 
and jt will require a very decided decline in Liverpool to con- 
vineé holders on this side that their views are too sanguine. 
Our t telegram is dated 9th instant, and quotes Dhollerah 
at Bad per lb, or a falling-off of 1-16d per lb as compared with 
the previous day’s quotations, the market being reported as 
having a downward tendency. The m 


essage does not assign 
any particular influence as being the cause of the dulness, but 
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it is presumable that the political differences with America, 
and ps uently uneasy feeling regarding the future of the 
money market have tended to curb speculation and introduce 
a more cautious tone in the market. In the up-country mar- 
kets there has been and is much excitement, arising to some 
extent from speculation in “time bargains,” but mainly from 
the prevailing belief in a higher range of prices. The splendid 
profit which cultivators have realised from their produce this 
year enables them to become stiff holders, and we fear there 
will not be many favourable opportunities for exporters until 
something takes place which modify the present ideas of 
the former. Purchases on the spot amount to about 10,000 
candies. 
Exvorr of Corrox from Bomsar lst to i0th ee RS 


Total, Great Britain . 
Channel for orders 
Continent 


141.248 
Actual exports since last mail left, 12,160 bales. 


The Imperial Ottoman Bank have furnished the following 
report, dated Alexandria, Feb. 24 :—The Courbam Bairam 
holidays caused a cessation of business until Thursday last, 
since then only a few transactions have taken place in cotton, 
at slightly easier prices. We quote :—Fair 0 with staple, 
114d per Ib, f.o.b.; good fair, with staple, 11d per Ib, ditto; 
fully good fair, with staple, 12$d per lb, ditto; fine, 123d to 
13d. Arrivals from paged 18 to February 24, 18,250 crs ; 
sales from February 18 to Fe 
from Feb 18 to February 24:— England, 6,139 bales , 
France, 271; Italy, 639 ; Austria, 159—total, 7,208 bales. 


The colonial produce markets have ruled quiet this week, 
though sugar has shown more firmness. Coffee has changed 
hands to a moderate extent at steady prices, and the markets 
generally are without important movement.. 


The following statement shows the landings, deliveries for 
home consumption, and the stocks of the chief articles of 
colonial and foreign produce for the week ended March 2 :— 

| | 


| 
Home | 
Landed. | Consumption. | Stock, 1872. | Stock, 1871. 


| 


Annexed are the statistics of the landings and deliveries for 
the present year, as compared with 1871 :— 


The following report, dated Colombo, Feb. 7, has been for- 
warded by Messrs Fryer Schultzeand Co., of Colombo:—A steady 
business has been doing in shipping operations, and as may be 
seen by reference to our statement of manifests outwards, the 
shipments of coffee have again been on a liberal scale. The 
‘lispositon of these are given below :— 

PLanTaTION COFFEE. 


1872. 1871. 


To Great Britain 


Foreign ports 
Australia and India ... 


To Great Britain... 


— 
—_ 


i 


‘ 


! 


ruary 24, 9,270 crs. Shipments | 
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The transactions in parchment coffee during i 
have been on the smallest scale, at unc rather on 
the present moment we hear of nothing doing. There 
buyers of native coffee, but w , his 


sof né e cannot | th i 
description is on the market, except parecle for Seeetee ge 


Annexed is Messrs Hunt and King’s ci — i 
little change in the position of the silk aaoies " Neneh oak 
been extensive during the past month, and the slight advance 
in prices at the of the year is hardly maintained, a 
steady demand however continues for many descriptions, and 
the deliveries are satisfactory. InChina silk thelittle that comes 
forward of good quality or fair average chop is readily taken 
at full rates, but a reduction of 6d per lb may be quoted for 
medium and ordinary sorts. _Canton silk is sold currently at 
previous prices. In Japan silk there has been more doing ; 
most of the available parcels among the recent arrivals have 


found buyers at firm rates, but for inferior and wasty silk there 

is no demand. In European silk less activity is reported in 

the continental markets. In Bengal silk there is no alteration 

PaRticuLars of Stocks, Laports, and Deviverzes of SILK, to the ; 
Ist March, 1872, 





Stock 
Imports. Deliveries. | March 1. 
; bales. bales. bales. 
CE Redicunpessinensccseceee BATS cccese a 24,857 
Iss cadlbennticeteerpoewese BER hinccace eintiai 9,469 
MOURNE  pidicimeticheomsedine em 6,673 
| BOT | csetns 1,296 


rs 812 


With regard to the colonial wool sales, Messcs Willans, 
Overbury, and Co., report :—The first series of colonial wool 
sales for the year began on the 8th ultimo, and have closed. 
The —— have included the following quantities :—From 
New South Wales and Queensland, 16,987 bales; Victoria, 
50,286; South Australia, 21,912; Tasmania, 524; Western 
Australia, 44; New Zealand, 4,332; the Cape of Good Hope, 
20,783—total, 114,868 bales. The year had hardly opened 
before a brisk demand sprang up in our market, and but for 
the indisposition of importers to anticipate these auctions, a 
good deal of wool might have changed hands at a stiff advance 
on November quotations. This demand continued up to the 
commencement of the sales; the trade, therefore, was fully 
oe wer for the improvement which immediately took place 
of about 2d per lb on Australian descriptions, and of 1d and 
1$d per lb on Cape fleece and scoured respectively. Under 
the influence of a crowded attendance, re very spirited 
competition on the part of both the home and foreign trade, 
prices rapidly hardened during the first half of the series, and 
a further advance in values took place, until the improve- 
ment, as compared with the close of, the November sales, was 
quoted as follows :—Combing grease, 2d to 24d per lb; 
scoured, 3d to 4d; ordinary to good Port Phillip washed, 2d 
to 3d; Sydney fleeces, 3d to 4d; Cape snow-whites, 2d to 23d; 
Cape fleeces remaining firm at about opening rates. The 
pressing wants of buyers once supplied, the tone of the sale 
room became much flatter, and prices for most descriptions 
suffered a relapse of at least id rlb. Superior ae 
fleeces, however, and Capes, both fleece and scoured (whic 
had not fuliy shared in the improvement noticed above), 
escaped to a corresponding extent the depreciation which 
followed. Extravagant rates were paid for broken and pieces 
during the earlier days of the series. Lambs’ wool, on the 
other hand, has been neglected throughout, and is now com- 
paratively cheap. On the whole, these sales have been 
marked a considerable irregularity; the fluctuations indi- 
cated above must therefore be regarded as only representing 
generally the course of ‘the market, which afforded many 
instances of an advance greatly exceeding that quoted, while 
cases were not wanting in which the improvement was merely 
nominal. 


Messrs A. C. Stewart and Co., of Port Elizabeth, writing on 
Jan. 30, report :—Since the date of our last circular the arrivals 
of wool have been very limited, and with an active demand, 
stocks in first hands have been cleared off. Grease—The de- 
mand for long stapled for America has been very active, every 
parcel being sold immediately on arrival at $d to 9jd. For 
washing descriptions the demand has been keen, and an ad- 
vance of $d to fa has been generally obtained. Fleecewashed— 
The small quantity of this description which has arrived has 
been quitted with difficulty at current rates. This description 
or some time past has not been in such favour as other 
classes in our market. Scoured—For Uitenhage scoured 
the demand has been remarkably active, especially for 
i kinds, which have been in limited supply. Every 

e has been sold immediately on arrival at an advance of 4d 
to ld per lb. Country scoured has been place! without 
trouble at an advance of fully 4d per lb. Nearly all the 
purchases of washed wools lately have ben for the conti- 
nent, where our wools seem to S daily growirg in favour. 
Grease—Full-grown superior, 9d to 94d; fine, light, for scour- 
SA to 84d; heavy and inferior, 7d to 74d. Fleecewashed 
—Superior, clean, 13d to 143d; good average, 13d to 13}; 

erior and heavy, 10}d to 


hage scoured, 224d to 23d; second quality ditto, 21d to 214d 
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superior country scoured, machine washed, 21d to 2244; 
superior country scoured, 19}d to 20$d; inferior to good 
country scoured, 17d to 18d. 
Annexed is Messrs William Moran and Co.'s indigo report, 
dated Calcutta, Feb. 8 :—Since our last issue, two small public 
sales of indi > have been held, at which 550 chests were dis- 
posed of, making the total quantity sold to date about 94,000 
maunds ; of this quantity 33,500 maunds were placed to arrive, 
57,000 sold by public auction, and about 3,500 maunds by 
private contract and in the bazaar. We have no material 
change to notice in the prices paid. The season may now be 
considered closed, there being only a few small parcels of 














































native production in the Benares and North West Provinces 
having been greater than we were led to expect. At the 
time of our making up the figures of last year's crop, we esti- 
mated that there was a stock of about 2,600 maunds still in 
Calcutta, and a portion of this having been repacked and sold 
at auction, this may have been computed as forming a part of 
this year’s crop. We cannot make up the figures of the cro 


the figures herewith given, as compared with our estimate, may 
be considered of interest. 











modification herewith, when we shall have received tiie total 
shipments. Exports of indigo from Ist November, 1871, to 
7th instant :—To Great Britain, 12,892 chests; France, 4,199; 
Trieste, 4,399; foreign Europe, 612; America, 1,458; Gulf 
and Levan.e, 655—total, 24,215 chests. 
Messrs T. J. and T. Powell report :—The leather market of 
the past month has shown less activity than was appsrent in 
January, when, with small supplies, the demand was so; argent 
as to cause a rapid advance in the value of many articles. ‘The 


reached have induced caution on the part of buyers, jso that 
no further advance can be quoted on those articles that had 
been the most in request. ices, however, have been gene- 
rally well supported, and the demand, although of mpderate 
extent, has embraced nearly all articles. It was reasonable to 
expect that after the excitement of January some pause should 
follow, but as the basis of a large home consumption still 
exists in the almost universal manufacturing proeperity, 
added to a continuous export demand, there seems but alight 
prospect of a decline in prices; but, on the contrary, good 
reason to anticipate a firm and active market. 
the transactions continue to be confined chiefly to the, public 
sales, which have been considerable. They have been marked 
by great firmness in sole leather hides, but at the sale of 22nd 
ultimo, the prices of East India hides tended m favour of 
the buyer. The total imports of the month are limited, 
and the stocks are at a low point. 

We extract the following from 
circular :—The consumption of wood continues very |active. 
The delivery from the docks for the first two months of the 


25 per cent., and in hewn timber by more than 100 per cent. 
With the exception of foreign deals and pine timber the stock 


former years. 
Srock of Tuaper, Deats, &c., at the Pusiic Docks on Ist March. 


Messrs Van Houten and Ebeling thus review the state of 
the Dutch tin trade:—Throughout February the tin market 
has been dull and irregular, being influenced by the wild 


are resumed. Banca has been in limited request at 84? fi to 
85 fi. 
there being buyers at 854 fi to 86 fl. In Billiton several tran- 
sactions have taken place at 83 fi to 844 fl both for lots pn the 





Rungpore and other native indigo (mostly bought in: at pre- | 
vious sales) still on hand, and a portion of the mark “ Gale,” | 
which has not yet arrived from Tirhoot. In our circular of | 
10th October we estimated the total crop at 90,000 maunds; | 
the figures above given show an increase on that quartity, the 


for some months yet, but supposing it eventually to be 94,000, | 


Maunds. Maunds. 
Lower Bengal .............000+6 i ea 26,100 
Be iiniicedeeh i bicccadeccctiees EE ES, 23,125 
CRIIIIII  cnckscrescincsckes BRED * tsnvtockived 11,278 
CRIN iid Se cbtitctertitbccdeddn O0BD +» ccsccsveies 8,290 
ee 68,793 
Benares and Doab .,........... 20,000 (say) 25,20 
Total crop estimate...... 90,000 about actual 94,000 

The figures given for Benares and the Doab are subject to | 


In raw goods | 


Messrs Churchill ang Sim’s | 
ye is in excess of the same period of last year ; in sawn wood | 


of all articles, as shown below, will be seen to be less than in | 


fluctuations in Straits tin in the London market, which caused | 
bona fide operators to act with great caution. At the close a _ 
much steadier feeling prevails, and last month's quotations — 


Since yesterday the tone of the market is stronger, | 
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supplies have since increased, and the extreme rates that were 
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Foreign — 1872. 871. 1870. 
DR rscersosvtsoccoceren pieces 1,650,000 1,528,000 3,256,000 
DAGRORS  cccces codccassécocosecee 782,000 929,000 $31,000 | | 
Bea. cc ccccrecseseseesccesecses 1,082,000 1,317,000 1,059,000 | 
Pie. Haber... cccevevesevee loads 22,600 28,900 20,060 

Colonial— 

Pinedealsandbattens.pieces 892,000 1,189,000 1,073,0 0 
Spruce ditto ........cc0eenee 407,000 513,000 724,000 
Pine timber ........0+0+ loads 4,900 1,400 3,200 | 
Ezs: Indian teake ............ 3,500 ... 8,500 10,300 | 


ee 


— 





DS ws 


“ y . be R . 
. ‘ »* 
, ‘e os ~ wid t ; . 
en ee ee Te eee ee ee ae SE tal, so nantion, 
ciaateusel “4 : D eas Ge 


— 


, ee oe # 
Bs ty 7 ~~ we 
en oo yg a 
et en ee ee a Ee 
naire pa 
bs = 7 . 7 


So ee ——————— OO OOOoeoeoeaeqweeaeEeyu—30u3oOaBaNlee*>$S—0—0—0S$0—0OoooooS 


THE ECONOMIST. 


310 


spot and to arrive. 7,800 peculs Billiton offered in public sale 
at Batavia on the 5th inst. fetched the average price of 87.84 fi, 
costiny to sell here about 824 fl. Thefollowing statement shows 
the position of Banca tin in Holland on the 29th February 
from the official returns published by the Dutch Trading Com- 
pany :— 


Import in February 
Previopsly this year 


‘Total 2 months 


1872. 1871. 1870. 
w. 7,418... 2,839 
» 10,357 ... 18,229 
««» 17,770 ... 16,068 
Deliveries in February 


eo» 11,400 ... 
Provicasly this year 


ee 10,400 ee 


6,173 
13,300 
Total 2 months 15,695 ... 21,800 ... 19,473 
Stock second hand 


18,400 ... 49,100 ... 
Unsold stock 


49,303 ... 97,849 ... 


43,375 
76,868 


67,703 ...146,949 ...120,248 


Stock jof Billiton 
Impor} in Februa 
Delivered and shipped in February 


4,206 ... 5,151 ... 
1,100... 728 «. 
RAO. cen ans 


Banca we TT¢fl ... 693A 
Quotation Feb. 29... | Bititon 7 sf ms 74a 


The quantity of Banca tin now afloat for the Dutch Tradin 
Company is 18,144 peculs, equal to 1,134 tons, against 16,4 
aaa equal to 1,025 tons, last year. We estimate the ey 
of Billiton tin now afloat at 7,714 peculs, equal to 482 tons, 
against 11,175 peculs, equal to 700 tons, last year. 

The weekly circular of Jay Cooke, McCulloch, and Co., with 
mail {lates February 20, and cable prices March 5, says :—Since 
our last advices, there has been a partial recovery in the tone 
of business in financial affairs. e heated discussion of the 
“claims” question having subsided, and the controversy having 
been ‘referred to a conservative diplomacy, there has been on 
both sides of the Atlantic an ovilens recovery from the late 
uneasy feeling, and here we are anticipating a gradual return 
to our late financial relations with Eu As an evidence of 
this improvement, we may cite the fact that United State 
bonds, comparing the prices of to-day with those of the 
lowest point in the recent depression, have advanced 1} to 3} 
per cant.; and to-day’s quotations at London have ranged 4 
to # per cent. above those current here. Orders have been 
received here from London and Frankfort for securities, 
which, though not large in amount, indicate that the process 
of recovery of confidence hus already set in. Gold continues 
steady at the late advance, the abatement of the unsettled feel- 
ing caused by the Alabama discussion having caused no 
reaction in the premium, which confirms the view taken in our 
late advices that the advance had little connection with those 
influences. The premium is kept firm by the very large with- 
drawals of coin from the market for customs’ duties, and the 
advance in the rates of exchange to close upon the specie- 
shipping —_ as well as by the prospect of the large remit- 
tances to be made to Europe next month. United States bonds 
have been firmer, under the steady upward tendency of prices 
at London and Frankfort, but have not fully nded to the 

improvement there. The extreme estimate of the amount of 
Governments returned here under the late condition of affairs 
$5,000,000 ; but probably this figure is excessive. 


THE COTTON TRADE. 
LIVERPOOL.—Manrcs 7. 

Cotton was heavy and unsettled on Friday and Saturday, 
and declined in some instances considerably, but on Monday 
the demand revived, and on Tuesday the market became ani- 
mated with a very extensive business at higher rates. Yester- 
day and to-day a quieter tone has prevailed, but quotations 
— are rather above those of last week, The demand 

or Sea Island continues very small, without a in prices. 


7,591 
4,491 
4,400 


| 
| American was much pressed for sale and irre r, but has 
rallied, and is now quoted fully $d per lb above last week’s 
rates. New York advices to the 7th instant quote middling 
Upland, 22$ cents, costing to sell in Liverpool, 11 13-16d per 
|Ib, by steamer. Brazil has declined fully 4d per Ib in 
| the commencement of the week, but a large business 
has since been transacted, and prices are }{d per Ib 
higher than the quotations of last Thursday. Egyptian 
in the early part of the week continued in limi re- 
quest, and offered freely at irregular rices, but has since 
been in active demand, and quotations of the current qualities 
are advanced $d per lb. East Indian descriptions were much 
pressed durmg the first part of the week, and sales were made 
at a-decline fully td; latterly, however, there has been a 
better demand, and prices close at last week’s quotations, with 
the exception of fair Oomrawuttee and Broach, which are 
1-164, and fair Dhollerah, which is 4d higher. 

In cotton to arrive the business has been considerable, with 


i 
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much fluctuation in prices. On Saturday, New Orleans, basis 
of middling, not below ordinary, Sseabs — shipment, 
was sold at 115-16d. Since then, with extended transactions, 
rices have advanced, and the latest quotations are— 

is of middling, not below good ordinary (from any port), 
March-April shipment, 11 7-16d ; February, 11§d—Charleston, 
just sailed, 114d—Mobile, March-April shipment, 113d; fp 
named, 114d—New Orleans, shipment ee 113d; 
March-April, 11?d; ship named February- 114d— 
Pernam, is of fair, mutual allowances, ship named, 11}d— 
Broach, fair new merchants, ginned, steamer named, 
canal, 9 13-16d—Dhollerah, fair new merchants, not below 
middling fair, Cape, April-May shipment, 83d per lb. 

The sales of the week, including forwarded, amount to 
108,610 bales, of which 29,080 are on speculation, and 8,520 
declared for export, leaving 71,010 bales to the trade. 

Marcu 8.—The sales to-day will probably amount to about 
10,000 bales, the market without change. 


PRICES CURRENT. 


; | it 
| Good | ae || Same Period 1871. 
Descriptions. Ord. | Mid. | Fair. | Good. Fine. |—————__—_ 
| | | oe | || Mid. | Fair. | Good 
\per Ibper I»\per Ib per 1b per Ibiper Ib per Ib per Ib per Ib 
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PRICES CURRENT.—Mance 10, 1870. 
Good | 

Mid. | Fair.| pair, Good. Fine. 


Same Period 1969. 
|| Mid. | Fair. Good. 


— |__| 
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r lb Ib Ib lb\per Ibiper Ibjjper Ib per lb\per lb 
d ora ae’ me a a [3 ee ee 
19 22 | 25 30 48 27 30 
ll eee eee ore 12 1 
see iad 124 3 
eee — 1255;; 
12} uy" st 
1M) ow, lL ll 
12 1 
10 12 
Smyrna I 
West India, &e. 
Peruvian 


pta’ 7 
Madras—Tinnevelly..| ... | «4. 
WV AIEAER cnccweiees ave 


Egy Be. ....0... 208988 - 


iad sitteanils 1047918 ... 863267 


Imports, Exports, Consumption, &c. 
ea 


with the same date last year OF ccvcscceccovecesse 
An increase of quantity taken for consumption of 
An increase of aetaal exports of 
A decrease of stock Of .4......s00e-sese0e 


FeeSee TOS TRE HELE OE EEE HEE TES OC EUU SS ESE EEE EES ES ES ERE SEES 
. 


In speculation there is an increase of 258,400 bales. The 
imports this week have amounted to 82,696 bales, and the 
quantity of American cotton at sea for Great Britain 
(eluding cable advices to Mar. 1) is 199,000 bales, against 
350,000 bales at the corresponding period last year. The actual 
exports have been 6,943 bales this week. 


LONDON.—Maarcu 7. 

Annexed is a portion of the circular issued this week by the 
London Cotton ers’ Association :— 

In the early part of the week the market was depressed, 
and prices were }d per lb easier; but latterly, with an active 
demand, there has been a reaction of about $d, both for cotton 
6n the © peor for arrival; present quotations being about td 
per lb a those of our last circular. 
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PRESENT QUOTATIONS. 

of Fair 

Deseription, Ora. | mid.| Fair to | Gooa "same time 

to Mid. | Fair. Good Fair| Fine” 1871. | 1870, 

per Tp pe | pe ® ber Reet 

A.dt413 => 

wginned SECC SHS OCS Oe ee eee @... 7 s @ 40. ; 
seer moines " n| oe ‘ a... 5 * 

eee | EL | 2 = | 4 | & 

Comptah COOTER CCS OT COTE ee eee 4 as = 

Madras—Tinnevelly ......cc00. | cs s 7 ; at "8 ne a 
a and Western ...... 6 62! 7 a 8 t st 
—r sn seeeesees - eee eee eee 7% 7 | see oo | 6 9 
Coimbatore OM. seecee a 7 . 8 | 5 9} 58 } 9 
POTS E EEE T EH Oe peer e eee eeeee 7 eve i 8 
Sbcmeticaeti. v7} 1a | uel i | 7 
West Inle, 8. srvnennne Heb | plan ie) FB jah 
Smyrna and Greek 8 | 9 a | a ot 10 
pS ee ee wrerencssenss | eee ose | 9 =| OF 10 | 10k 11 | 6 103 
Australian and Fiji soe ace | 108 | 103 113 | at 12 | 62 | 103 
Ditto Sea Island kinds...... 9 1/16 | 22 2% 33 42 |i6 | 18 
Tahiti .... eeeee SOE e eee eens eeseeees 1 | 16 22 26 j 30 323 | 16 20 


—— ON 6 882 16 | 

Sales to arrive :—2,050 bales Tinnevelly, at 83d to 884. No- 
vember to March, for good fair; 2,100 Sais Weatern Madras 
at 7d to 7 13-16d, January to March,.and ship named, for 
fair; 400 bales Coconada, at 7d to 74d, November, for fair 
red ; 2,800 bales machine-ginned Breach, at 93d to 92d, Feb- 
ruary 4m Suez, for good fair; 700 bales Dhollerah, at 
83d, April-May, Suez, to London, for fair; 350 bales Oomra- 
wuttee, at 83d, January-February, for fully fair—8Zd, March, 
for fair new ; 6,500 bales Bengal, at 6d to 63d, December to 
April for fair new—63d, November sailing, for good fair ; 
1, bales Orleans, 114d, March-April shipment, for mid- 
dling; 600 bales Maceos, at 11d, Fe 
for fair—total, 16,500 bales. 


Imports and DELIVERIES from J an. 1 to March z. with Srocks at March 7, 


ruary-March shipment, 











Surat Benga! | China 
and | Madras. — & Ran-| and oon Total 
Scinde és goon. | Japan _— 


bales. | bales. | bales. | bales. | bales. | bales. | bales. 




















1872] 2,681 | 35,643 | 27,655 | 37,041 7.643 | 110,663 

IMPORTS ..sseeeee < 1871 140 5,969 6,399 | 19,362 8.165 | 40.035 
1870} 1,834 | 10,841 | 2,373 | 6.734| ... | 1,204! 22.996 

1872| 65,957 | 33,253 | 11,028 | 32,468 in 6,564 | 89.275 

DELIVERIES ... ~ 1871 354 | 10,456 | 7.232] 5,942 4,727 | 28,711 
__ (1870 _ 1,584 | 40,844 | 25.367 | 12.123 |... | _1,938 | 81,856 

1872; 6,038 | 64387 | 49.598 | 54724 6.725 | 181,772 

Srocx, March 7 ~1871) 2,700 | 19,547 | 15,755 | 27,372 | 13.773 | 79.147 
(1870 5,498 | 31.064 | 11.549 | 12.308 | 2.955 | 63.374 














Corron AFLoat to Europe on March 8. 


a Coast, 
| London. 7 co Foreign, Total, | Total, 























bf cadens, | Ports. | 1872. | 1871. 

From— bales. bales. | bales. | bales. | bales. | bales. 

EE ccatiitertiteieences ceveeee| 59 | 121,363 | 28,985 150,932 | 79,303 

Kurrachee senevennassensoensssesnres 7318 | we | - | 7,818 / 1,215 

BI vs Sahl Min ccacnntentanseoes | go'508 | 4.752 | 2,261 ) 39,519 | 14,215 

Ceylon aad Tuticorin ............ 13,267 |... » =| -:13,267 | 19,143 

ee 72,846 | 27,490 | | 48,779 149,115 | 41,962 

Rangoon PCC SEHSe CES HSE SESE SEe tee . asl 280 3,290 ) } eee } 3,895 95 
EE 126.901 | 166,895} 325 80,025 36404... 

1871 PROSE Se eee ee RERERES eer ereceseseeees) 68,038 { 84,200 95 4,100 { } 156,433 


The following is a return showing the quantities of cotton 
in stock, the quantities imported, exported, and forwarded 
inland for consumption :— 


| 
} 
































4 <n a 
a | 8 | 
5 SY Bite Bed 
= | = = 
se ae ee we SE 
| § ia a Bs 5 e 
—_—_—_—————— ’ 
| bales, | bales. bales. | bales. | bales. bales. 
Cotton in stock en Jan. 31,1872) 163.328, 50,960 474885 75,217 115,854 835,244 
Cotton imported during Feb., salen 
eterna teen “9 neal | 238,507, 57,404, 91,984, 57,974, 11,965 437,539 
ba ferwarded from _ | 
owns to ports duri ‘eb., 
aoe |. we hl 5 we | | LdTS 
TOI clininiciesnsncasge .| 387,832 108,520 666884 133,201 127,519 1,324,256 
Leaad s ceecoate eee 
Cotton exported during Feb.,, 
oo A during Feb, soll] 4029 “48,408 «832,886 (O3,248 
Cotton forwarded inland - | 
oe sen 130,825, 53,052 36,055 22,030 5418 247,380 


—S eo 


Totaleecc.cccccasscoeseeee! 138,836, 67,081) 84,551 22,852 6,304 309,624 


Cotton in stock on Feb. 29,1872, 248,996 51,439 482,333 110,349 121,515 1,014,632 
Cotton imported during first) 


two months of 1873 ......+--...| 
Cotton during first 








| ’ 
396,963, 246,108, 187,102 97,425 35,731 963,220 


21,055 9,497 118,682 1,671 4,383, 155,228 





NEW YORK. ; 
We vive below Messrs Neill Brothers and Co.’s circular, 
with cable advices from various United States ports :— 
The following are the latest despatches which we have re- 
ceived from America per Atlantic cable: 
New Ogxeans, Feb. 29.—The following statement gives the 
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movements of cotton at all the United States ports for the 
week ending this evening :-— 























' 
1871-72. 1870-71. i 1588-77. 
bales. t bales, 
Rgcztrts—At Gulf ports............... 42,000 79,000... 52,000 
A a ae 51,000...) 19,000 
Total receipts at all ports...........-.. 71,000 ...... 130,000 ...... 71,000 
Total since Sept. 1 ..........-.cee--s-sen0s 2,235,000 ...... 2,906,000 ...... 2190000 
Exronre—To Great Britain............ 69,000 ...... 92,000 ....., 4000 | 
URI ics Bik cercesecavecses 6,000 ee kal aso | 
Other foreign ports ...... 18,000 ...... 38,000 .....; 8.000 «| 
All Buropean ports ...... 93,000 ...... 130,000 ..... ; 58,000 | 
Gt. Britain since Sept. 1 952,000 ...... 1471,000 ..... i 837,000 | 
Fame? oo. oeeeesceeseeseeeee 138.000 2,000 .....) 186000 | 
Other foreign ports ...... 193,000 ...... 342,000 ......: 222,000 | 
Total to European ports since Sept,1 1,283,000 ...... 1,815,000... k 1,245,000 | 
STocK at all ports .............ccceseenes 549,000 ...... 683000 ....., 674,000 


Feb 23.—Market steady, receipts at river landings still falling 

off. Feb. 24.—Those who can afford to hold show great confi- 
dence. Feb. 28.—Southern markets firmer. Feb. 29.—Mid- 
dling, 10 15-16d cost and freight, or 11 13-16d laid down. Low 
middling, 10 9-16d cost and freight, or 11 7-16d laid down. | 
Even running lists $d higher than the foregoing qyotations. | 
Eight days receipts at New Orleans 38,000, against 45,000 for 
the week last year, at all other ports they are 44,000, against 


75,000. 





Moste, Feb. 29.—Middling, 10 11-16d cost and freight, or 
11 9-16d laid down. 


GALVESTON, Feb. 29.—Good odinary, 10 7-16d \cost and 
freight, or 11 5-16d laid down. ip 


New York, Feb. 24.—Week’s receipts at intericg towns, '] 
17,000, against 30,000 last year. Excluding Memphis'they are | 
6,000, against 13,000 last year. Feb. 29.—Middling Wplands, | 


22%c. ld, 110. Exchange, 109%. 


The dull reports from Liverpool this week at hail a cor- || 
responding effect on American markets. New Orleansideclined | 


3-16d between Friday and Monday, but since then has remained 
steady at 11 13-16d for middling. Mobile, Savannah, and New 
York are also quoted 3-16d lower on the week, while Charles- 
ton has declined only $d. Galveston market has been ‘remark- 
ably steady having only given way totheextent of 1-l@d. Our 
New Orleans firm cable us that the greatest confidence still 
prevails throughout the South, there Ties few sellers except 
among those who are compelled by their financial necessities. 
Receipts continue their downward course, showing exhaus- 
tion of the erop on all sides as forcibly as anything cay. The 
following are the week’s details :—~ 


i 
‘ i 
Recuirts for Week ending February 29. 


This Week. Last Weck. 1371. 


1870. 


beles. bales. bales, bales. 


At Gulf poris 
Ab Atlantic ports.........000 


sonenevesersess. «ss arene » 48,000 .W.6 79,000 2244 2,000 


28,000 ..0.0.0 51,000 ..... ip 19,000 | 








a —_—_— 


76,000 ...... 


os eeeeeceees 


Dates 7 130,000 .....; 
Total since September 1............ 2,235, 


71,000 


eeenee ene 


alin 2,906,000 .....; 2,190,000 | 


On 26th January we stated that all the evidence received since | 
October favoured the conviction that the present crpp was | 
being delivered unusually early, as the last one was delivered | 
unusually late, and that the early receipts, therefore, afforded | 
no basis whatever for a faircomparison. We also pointed out | 
that whilethe receipts had shown a decrease of only 1 per cent. |} 
in October, 16 per cent. in November, 144 per cent. in December, |} 
and 20 per cent. in January, the percentage of deficiency would |} 
increose in an accelerating proportion as the season pro- | 
ressed, and be especially remarkable in the spring months. | 
This is verified very decidedly by the receipts sinde 26th | 
January, which have only amounted to 425,000 bales, against | 
727,000 last year, afalling off of 414 per cent., against the'falling | 
off of 11 to 20 per cent. for the preceding months. This rate 
of decrease has been even greater than we anticipated, and it 
now remains to be seen if our estimate of 400,000 bales to be 
received at the ports after Ist March, against 1,101,000 last 
year, will also be justified. If it should, the crop woujd sum 
up about as follows :— 
bales : 
' 
' 


oom 2,235.08 x) 


Receipts till Gate. ....ccccccce.-.cosccance anovceracssscasceseeser np. 
. 400.006 


Further receipts at ports .....0....-00» 






Overland (say) ... 200.006 





Consumed S00 (S89) ssearde-eepsosesswweersesssvarssssescrseence 90,0080 
2,926,000 
Against last YOAT 2.0.26... .ceserescesecesessee - £347,000 





A total reduction Of ccocecrceece-ceceennee - 1,422,000. 


Exports look larger this week, from the circumstance that 
our figures include eight days, whereas those of last week were 
for only six days. For details we refer to our table. The daily 
average, however, is only 8,600 bales to Great Britain, ayainst 
10,000 last week, and 13,100 last year, while to the continent it 
has been 3,000 bales (daily), against 2,200 last week, and) 5,40 
last year. Recent shipments have, no doubt, been made 
chiefly on American account for the sake of the cash advances | 


* 


obtained against them, and with the view of holding for high | 


prices at Liverpool rather than accepting present (to jhem) 
unsatisfactory rates in the American markets. 
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Messrs Neill Brothers and Co. have received the following 


additional telegram, dated New York, March 7, 1872 :— 
Mareh 7, 1872 March 6, 1872. 





















































bales. es. 
RFCEIPTS—At Gulf Ports ......ccccceccorsorereeeeee-ss 5,000 scenes 3,000 
A'lan ic POrts......cccccresssseeee-+-e00 3,000 sarees 3,000 
WUORE ccceccksosesincncsceseesocsese 8,000 caevee 6,000 
Prices to Livery ool, per sailing vessel, cost, freight, mrIS, and six ot cent. 
New Orleans, middling ........cccccee--seeeeee 11}§  esevee i2 
Ditto, low middling ...... ......00---seeee 11,8, scree 114 
BRI ARs, nocsnoniseeettianenaiveses comer 1} 1} 
Galveston, g Od OrdiMaTry .....0000......-seeeseeeeeeee BED. ‘aceon 11¢ 
Cheario-Sen, SebBMMINE  cccececczewsstecevsssscssensese0 +0 TT Sa ae 114 
Savannah, middling............cccc.c-+-sscevcsceesceceece tH wai 1, 
New York, middling Up'ands (per steamer) ...... 11$ — severe ae 
‘+ Ditto, low middling (ditto)  .........ee0s00--seeeeee yy ---e 11 
Pa Norsz.—The cost is at present about $d higher than these rates if by steamer. 
or. | This week. Last week. Last year. 
a beles. bales. hales 
t Receipts, 7 days—At Gulf porte........00.... 29,000 w+... 42,000 ...00 90,000 
ee i Atlantic ports ..........0 22,000... 29,000 ...... 49,000 
. ; {| RD iicctintestinns I: seen 71,000 eevee 139,000 
yz Tots] since Sept, 1 ...... 2,286,000 ...... ao daa 3,045,000 
2 Exports, 7 days—To Great Britain ......... a 69,000 ...... 79,000 
fal | REED lanes cieecvicnenit  cdeoes 6.000... 3,000 
: ! Other foreign ports...... 14,000 ...... 18,000 ...... 35,000 
fF Detal -cccccrssrce 69,000 ...... 93,000 sesoes 117,000 
E 5 | Brocx........... . 513,000 549,000 as... 690,000 
es RECEIPTs—At New Orleans ....cs-cecesese-seeee 25,000 . ah can 71,000 
2 Other Ports .....ccrccccccersssserceses 26,000 ..c00e oe 8s wenn 68,000 
y __ eel 
f 61,000 . eco = s wnone 139,000 


ss 
5 
a 


i ails ~ 
fe . ey 
Md * Po wiral) inde 
fi ns . 
er pramrn oat on = 
: “eT 





mA 


| 


|MARKETS IN THE MANUFACTURING DISTRICTS. 
comments 

MANCHESTER, March 7.—This market during the past 
_ week, influenced by the increased animation in the Liverpool 


soy” 


ducers have been more difficult to deal with. This firmness is 
more noticeable in export yarns, holders quoting a farthing 
per lb advanced on the rates of last week. At these prices 
the demand has been but limited, though at a trifling re- 
duction, large sales could readily have been made. In home 
trade yarns the inquiry continues small. Thirty-two’s cop 
| twist has sold at rather better prices, but generally the slight 
| advance required has stopped business. There is no mprove- 
ment to report in the state of the cloth market. China shirt- 
ings have sold in limited quantities at low prices. Fine mulls 
and’ jacconnetts nominally retain their value. For printing 


an eet 


























BRADFORD.—The wool market has shown a rather more 
cheerful tone. Any little weakness apparent last week has 
entirely passed away, and the general feeling seems to be that 
with the present low stocks of wool in hand better prices may 
before long be obtained, though the firme: rates now sought 
are very reluctantly yielded whenever transactions are 
Sree There is more inquiry in the yarn market. Ex- 

rt merchants are more “1 to operate, and this has 
most apparent in twofold yarns, especially 30’s. The 
pieve market is quieter. Some business has been done in plain 
and fancy goods for various markets. 

ROCHDALE.—The ae is the monthly flannel and wool 
report adopted by the Rochdale Chamber of Commerce :-— 
There is a good demand for all classes of goods, and higher 
prices are being obtained. Government invite tenders for 
upwards of 6,000 pieces of flannel for the navy. Wool con- 
tinues in good demand, and the advanced prices realised at 
the opening of the late colonial sales have been fully main- 
tained for all classes of wool suitable for this market. 
Leeps.—The woollen trade exhibited no change for the 
worse, although manufacturers admitted to a feeling of un- 


| cloths, domestics, and T’cloths, the demand has been insigni- 
|| ficant. The market closes tamely, and with prices slightly 
| weaker. 
| ComMPARATIVE STATEMENT OF THE CoTTON TRADE. 
| awn Sct LET Mencia cache ean F* j ; an ties 
i Price, | Corresponding week in 
Raw Corton. ‘March 7,. ne 
| 1872. | 1871. | 1870. | 1869. | 1868. | 1867. 
—————————— > OO OO OO 
cata | 24 otis tie ais aise 
y plead, fallt...ccccccccccceserccscesscsnesees per ove oe | O L2G) 1 08 O 102% 1 23 
| enennen arte Li sos 1 pen 1d cote Dare shoe 
| Pernambuco, fait .c.c...ccsossesserseccecseceeeee lo 1 we {O11 1 oF 0 10k 1 2 
| _ Dii20, 00d falt..e.c.eeeserecsececceeesveeses -| 0114/0 7% O141 0108 1 3 
No. 40 Mute Yarx, fair, 2nd quality ......, i 4 | 1 021 341 281 241 63 
No. $0 Waren Twist, | ditto —_...... | 21 4/1 O81 331 281 211 6b 
26-im, 66 reed, Printer, 29 yds, 4Ibs20z! 6 14 41015 786016017 3 
27-in. 72 reed, ditto, Sibs2ozs) 7 44 6 6/7 4417 9/7 79 3 
39-in, 60 reed, Gold End Shirtings, 374! | 
Yards, 8 IDS 4 O28 .......ce...ecereersesvense 10 9 (9 4$1010}11 0/11 0 12 6 
40-in, 66 reed, ditto, ditto, §lbs12ozs\ 11 9 10 4412 1412 3/12 3 {14 9 
#)-in, 72 reed, ditto, ditto, 9 lbs 5 ozs| 12 9 11 6 13 1413 3.13 0/17 0 
39-in, 44 reed, Red End Long Cloth, 36 
Bait WP eal iptenaidhcbinieinniseadhsenesnd 9 6 810310 9/10 #9 910 2 
} 
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cotton market, has assumed a stronger character, and pro- ; 
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' is apparent in continental demand. 





This Week. Last Week. 1871. 1870. | easiness as to what they may at any moment e their ope- 

i bales. bales ba es. —— ratives todo. The flax mill hands, to the number of several 

Fe Pek Mes meenecnenee OOD sent OOO | wt “sooo | thousands, set them the example of “striking” for the nine 
| To other foreign ports .......-«. 18,000 ..... 7,000 ...... 88,000 ...00 8,000 | hours’ apeom of daily labour ; and it 1s the mn belief of 
dd biccesic Sabah 78,000 enc. 130,000 s+. 38,000 | the woollen trade that their weavers, piecers, fettlers, &c., are 

Since September i eeereeececosnenne 1,283,000 sosees ve ee 1,818,000 322... 1,245,000 only waiting to see how the flax Seale come on before they 


resort to a similar proceeding. : 
BELFast.—Flax—In our markets during the past week 
supplies did not exhibit any apparent increase as com 
with the week preceding. A quiet though steady demand 
existed for nearly all descriptions; prices underwentvery little 
alteration. Yarns—Demand scarcely so active for some time 
past. Prices unchanged. Powerloom (linens brown)—Medium 
and heavy linens have changed hands in fair quantities at 
unaltered prices. Handloom—Demand quiet for diapers and 
damasks ; prices unchanged. Bleached and finished linens— 
Home transactions reached an ave amount ; little activity 
tocks stationary. Prices 
fully maintained. 2 
DuNDEE.—There is a quieter tone nee our general 
trade, and the dulness which has lately become perceptible in 
some departments seems still on the increase. The market 
continues much as before ; holders are unwilling to make any 
important reduction in their demands, while consumers con- 
tinue to buy sparingly, so that the business doing in goods on 
the spot has been of a very limited character. e accounts 
from the foreign markets do not report any change of import- 
ance; prices are generally well maintained, and the supplies 
coming forward to some of the principal ports are compa- 
ratively light. There has been little doing in tows lately, but 
the market keeps firm. In jute there is not much change to 
notice. The yarn market continues without change; the 
business doing in flax and tow yarns is of a limited nature, 
and the tendency of prices is slightly in favour of buyers. 
Jute yarns continue in demand at about previous rates. The 
demand for linens is scarcely so as it was a short time 
ago, but manufacturers are still pretty well employed. 


 GORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK. Feb. 23. 

The market showed considerable buoyancy for flour and 
wheat during the first half of the past week, but latterly there 
has been some reaction, with corn and oats quite depressed. 
During Satuiday, Monday, and Tuesday there was an active 
demand for all grades of flour; the 1 trade bought freely ; 
there was a good business done for the West Indies and South 
America; and a few thousand barrels were taken for Great 
Britain, the latter at $6.75 to $6.80 for extra State. The recent 
advance in flour may be stated at 25c to 50c per barrel, the 
greater improvement being in the finer qualities; common 
extras from spring wheat showing the least advance. At the 
close of Tuesday’s business the higher prices brought out in- 
creased offerings; Wednesday was steady; but to-day the 
market was quiet, and prices barely supported. The wheat 
market has been quite active, but without further advance; 
holders, especially on and since Tuesday, have seemed much 
more inclined to realise; and millers and shippers have bought 
freely at $1.56 to $1.56} for No. 2 spring in store, and $1.59 to 
$1.62 for No. 2 Milwaukee in store and afloat ; $1.61 to $1.64 
for No. 1 spring in store and afloat; but on Wednesday 
the outside figures could not be realised. Winter wheats 
have been quiet, being held for extreme prices; a boat load of 
amber Indiana sold on Tuesday afternoon at $1.724 in store, 
but choice amber Michigan probably could not be had under 
$1.75 in store. White wheats have been firm, but quiet. To-day 
buyers reduced their bids one cent, but were not able to pur- 
chase, and very little was done. Corn has been active, but at 
a slight decline in prices. The features of the week have been 
a more liberal supply of Southern corn in good condition, and 
a greater proportion of damp corn among the arrivals of new 
Western mixed. The new Southern has mostly sold at 71c to 
72c for fair to good yellow afloat, and 76c for prime new 
white. On Wednesday a considerable proportion of the new 
Western mixed offered was not in condition to go forward by 
sail, and sold at 71lc wo 714c, while prime sail corn sold at 72c. 
To-day, with liberal receipts and a decline in Liverpool, prices 
were again lower, new Western mixed selling moderately at 
70c to 71c afloat. Rye has remained quiet. Barley has been 
firm and fairly active. Oats have continued depressed. 

: a movement in breadstuffs at this market has been as 
OLLOWS :— 





REcErrts aT NEW YORK. 


For the Since Same time 

week. Jan. 1. Jan. 1, 1871 
aa bbls 27,452... 257,594  ...... 883,733 
Corn meal ..........000.00 4,451 ...... 22,072 0. 26,590 
SOR. weeprneuneade bush 8,060 ...... 145,840 ss. 355,081 
CIEE, sn erioaeveunniienintemne 259,400 ...... 2,527,875 «22.0 723,57 
IE nenande\ngantatiemiaats inn 5. ehanen TS cesses 400 
Barley, &c................. 82,412 ...... $67,846 ...... 54,258 
GRIN cathe decicdtcecsdtoaiis 41,900 ...... 619,591 ...... 245,026 


ee oe 
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Exports rrom New Yor. 

























SHIP aRRIvaLs THIs WEEK 
cca os ——- 1871. —_+ “— Barley Malt. Oats. Maize Flocr 
or since For the Since oo eC 
. wits week Salt ich. at. English m& Soot 490 .. 10 WED ewe teens ete 
our a 3,895 mre 134,942 38 830 265,336 eect ences eee eee ee eee oo eee eee . es ee. 
~ seeee . eee Foreign eeereccerece eee 23440 iJ sane 
Corn meal......... 4,629 ... 26,158 ...... 2:246 ss 11,099 _ a A 'e «© 400 ris 
Wheat .......bush 219,509 ... 1,094,864 ...... 219,920 ... 1,226,837 ao 
siiiiditaciesis TA MMD RM ANB ...... 24,038 152,595 PRICES CURRENT OF CORN, &c. 
ae eeeee eee 41,164 eee 129,757 ecccece eee WareatT—E li b hit new we @ @ Oats (con i i)»— 8 s 
Barley, ee eereeee eee eee eee Pr | ? 
eo es ee te ee eee e eee eee —_ new...... 56 61 Scotch, Hopetown and ato 23s ‘a 30 
Oats eeeeeecee eeeree 1,350 eee 4,852 eeecce 225 cece 7,679 7 — -“* + eee om An:us and Fy +. 25 a 26 
The following shows the visible supply of grain, including | KasigwerganaDaning as ~~" | trish, potsns now mm 
stocks in store at the principal points of accumulation, ao scomeonearoennmasrennoere 65) — white, feed...per 30%Ib... 
and the amount in transit by rail and on lakes and on New Rostock, Wismar, ated ve - a Dake bik dried...per 830 tb 233 | 
York canals, February 17, 1872 :— Stettin and Hamburg ......... ... | Bevedishh....eesceseecconsecom salen, « Sie 
Be Potaen Pome a ecsecccesece GB 60 Finland ...............000-0+ penenet ave eve 
: t , Sxonska.pr406ib 54 55 Archan St Petersburg... 14 206) 
Barley Common ditto ....... eccesseseeses 53 Riga -_ wecnecesoneenccsee ios 19 «48 
int Kubanka .......c0c00e-srsereereeees 46 ©9047 | +Dutch and Hanoverian, a... hon 
In store at New Y 280 784 Marianopoli and Berdianski.. 51 52 | Tarnes— 
In store at Albany , OC8ER soecesee.« sonsesserseerereee 51 62 | English, winter, new ...perq 69 43) 
In store at Buftalo Noe TRO NG conisscncesioniveasescenies ene ove | Scotch, large .....ccccsseeierereee WG GD | 
In store at Chicagot 561.549 San Francisco, Chilian, &e....61 63) Foreign, large ........... joceeces “ 62 
In store at Milwaukee 012 New Zealand and Australian..52 63 | Linsrep Caxes— 
os Sieh e758 American, Winter .......e:eess 87 » Bagitsh. iiltaiiaiemediil perton £10} 11‘ 
~—- sevesecsoreoeos OU 8 Bi — EB UECEEED cecccecececesenceeeeeejeeseces pt 
- — . — 90.082 Banzer— English malting ...... 38 42 Inpiay jo ” 
In store at Oswego 646 Scotch, malting .........00-00» 33040 American, white ...per 480 Ib oof 
In at St Louis , — —_ BTINGL1.G.....2000..000000e * oor a yellow and mixed 30 30/6) 
— at Boston oa Danish, malting .......++..00-ss+« ose wns Galatz, Odessa, I 
aD tart nro as F ie sil lieaamnie 30 «33 NI late tettelamen $132 | 
eee es peo ond Foreign, distillinz...pr 432 1b...  ... Ancona, KC. veccsceee « a> aed 
In store at Philadelphia® 40,000 : — stout grinding......... 30 = 32: | Frour—Nominal top price 
In store ot Baltimore’ «v= --sene 12000 | Pensbet Odense, ke-pr 40018 24 25 | town-made, delivered tp the 
Amount on New York canals  .......csceseeeres 623.075} 409,064 | pe.ys—Enclish......... a7 ry eee gg eon me 2 oe 
y ANS—English .....cccccccsecsecess 37 2 Town-made, households and 
Rail shipments for Week ... .scssesssssvees seeeere| 44921) 439 103 28,471 Daten, "Taser, aad qusanah, Qilivered te, the 
OE scctensdil manned 10,356,015|10,566,967| 6,228,021) 1,977,269 so cigar aie 2 A pene eRe 7. S 
Total in store and in transit Feb. 10, 1872.../10,532,309| 10,542,253] 6,578,605) 1,973,554 Pee eaten incense = y Gems perenne SPS 
a ute Feb. 3, 1872.../10,634,001|10,540,369| 6,691,077 English, grey,dun, and maple, —. es 4 ae 
a ate Jan. 27. 1872...|10,950,083|10,473,150| 6,601,998) 2,035,829 —_— AmericanandCanadian,fancy = 
— - Jan. 20, 1872...|10,966,172) 9,418,248} 6,638,775) 2,105,523 | English blue, new ............... 60 68 A cccnescithe ie per'l96 1b 2938 
aia _ Jan. 13, 1872...|/10,655,402 8,939,529) 6,469,217) 2,036,7 Foreign, white boilers, new... 40 43 | Do, superfine toextrasapyfine 27 29 
— we Feb. 18, 1871...|10,295,336| 4,397,363} 2,833,085) 1,975,000 — feeding, old ...........+ s+ o— Do, common to fine 2 27 
on ae Dec. 30, 1871...|10,541,552| 3,776,487 6,217,291] 2,426,854 | Ryp “English screens. perqr 35  37| Do, heated and sour ..........23 27 
* Estim ted. Foreign, new ....+.... per 4801b 30 31 | Oarwear— 1 
t Including amount afloat in vessels, Oats—English, Poland & potato 25 30) Scotch, fine ............ perton £1410 .. 
— white and black 24 ls — FOUN... .-.eserveeee jevee £1410 





LONDON MARKETS. 





BLACK SEA, MEDITERRANEAN AND OTHER ARRIVED CARGOES. 
COST. FREIGHT, ANB INSURANCE. : 
8 | BARLEY (continued)— 


Wueat—Sea of Azoff, Berdnsk., s i 8 a 
Marianopoli ...... per 492 lb 50 @ 52 Danube & Odessa...per 40 1b2.6 @ 24 
=e Sea of Azof, ~— coprescees zoe 45 4 reece dhesten. ae m 
_ aganrog, soft...44 46 Smyrna, Ky .....cereeceeseees Scenes eee 
STATE OF THE CORN TRADE FOR THE WEEK. Odessa and Nicolaieff Ghirka 49 61 | Buaxe— 
Mark Lang, Fripay EvEenNIna. ae RODE sncsccnccnséccscosescnse 45 46) Egyptn. Sicilian, &c..pr440lb 324 34 
2 — Polish......... per 480 lb 50 = 61 | LentILs— ; 
The continuance of fine weather and the favourable ac- Danabe, soft... i eieieceeaiadal 48 (46 ney ptian and Sicilian... A 
; ’ BlatZ Ghirka ......0....ceeceeeee 48 50 | tan Corny—Per 480 & 462 Ib 
counts omen of the growing crops have caused a dulltone} inte 8 Galatz, Odessa, ana Ibraika... 39 31 | 
to prevail in the wheat trade, and prices have receded 1s per |g, Francisco, Chilian..pr 500 Ib ... American, yellow and white... 29 36 
quarter, the market to-day being much depressed. The sup- American red winter.pr480lb 57. 58) Salonica and Enos ......... neeeces a0 a 
1 fh E heat h all d th li a GUE coececeses we 65 56 | Rre—Black Sea, K&c...per 440 Ib 33 4 
pty of home-grown wheat has n small, and the quality Rete. endnemaenmsonn 46 «48 | Oats— 
nerally indifferent; but the show of foreign samples has | Bartsr— Swedish, new......... per 320 Ib 
good. Sales have been restricted within a very narrow Danish, kiln dried...per 424 1b ... Danish, DOW wneeeerververeeneeeveree oo8 
-- @ . UNATICd sesovcroseserssees soe oe Archangel & Petrsbrg..p.3t:4 1b oes ‘ 
compass, and the limited quantity that has changed hands has 


probably passed into consumption. The failure of the antici- 
pated demand on French account, the fair prospect before the 
growing crop, and the absence of any alarming political 
rumours, have all conspired to give buyers the advantage, and 
the market has closed with much weakness. Flour has given 


EE 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 


For Report oF TH1s Dar’s Markets sex Postscript. 
Mixerse Lang, Fripar Mognrxc. 




















way i sack and barrel, at which reduction sales have Svcar.—Rather more animation prevails in the market. The refiners 
been difficult to effect. have taken moderate supplies, and there is some revival of gemand for 

Spring corn has been inactive. Barley has receded 1s Manila at 6d per cwt recovery on the lowest sales made ast week. || 
quarter; while beans and peas have undergone a similar de- | 858 casks West India sold to yesterday, leaving a diminished; supply on i 


cline. Maize and oats h ch hands slowly, at a reduc- | show. 114 casks crystallised Demerara offered by auction wire chiefly | 
tion of 6d to 1s per sat get nate y taken in. Madras Jaggery aflout has sold at a reduced price. A few 


} 


| 


parcels of Mauritius, chiefly the lower descriptions, have sold during the 


Mr George Dornbusch thus reports the state of the floating week. Refined sugar is better. Accounts from France to the effect tha: | | 


grain and seed trade :—During the last eight days 51 grain 





and seed-laden vessels have arrived at ports-of-call, viz., 21 
wheat, 5 maize, 4 barley, 3 rye, 7 beans, 3 linseed, 2 rapeseed, 3 
cotton-seed, 2 valonea, 1 palm-kernels. The floating grain 
trade has also this week been inanimate, and the sales 
made have been at reduced rates. For wheat the demand 
has been sluggish, and prices Is to 2s 6d cheaper. Maize 
also 6d to Is cheaper. Barley slow sale, at 6d to 1s less 
money. Rye difficult to sell, and prices 1s to 1s 6d lower. 
The reported sales are as follows:—Wheat—28 arrived 
: Ghirka Odessa, 46s 6d to 48s 6d; new ditto, 48s 6d 

to 49s 6d; Nicopol ditto, 48s to 49s; Ghirka Nicolaieff, 488. to 
48s 6d ; new ditto, 47sand 49s; Berdianski, 50s; new ditto, 49s 6d; 
ea new ditto, 50s 6d; coast Ghirka Taganrog, 48s ; 
hard Kubanca fromT: g, 45s per 492 lbs; alish Odessa, 50s 
ellow ditto, 49s 6d to 51s 3d; Milwaukie red from New York, 

5s per 480 Ibs. Wheat and Maize—1 arrived cargo in London: 

Palish wheat, 49s per 496 lbs, and Odessa maize, 30s per 492 
lbs, less 2 per cent. Maize—l1 arrived cargoes : Wallachian 
from Constantinople, 27s; mixed and Baltimore, 28s 9d to 
29s 104d; pm from Baltimore, 29s 94; mixed from New 


York, 28s 9d to 29s 9d; old ditto, 28s 9d to 29s per 480 lbs. 
Barley—3 arrived cargoes: Odessa, 23s 9d to 248; new Balt- 


chick, 23s per 400 Ibs. Rye—3 arrived cargoes: Nicolaieff, 
33s 6d; Gnoss, 33s 3d; Ghenighesk, 33s per 480 lbs. Linseed 
quiet—2 arrived : Nicolaieff, 61s; Eupatoria, 63s per 
424 lbs; East India Calcutta, 62s 6d to 63s 3d per 410 lbs A.T. 
Rapeseed dull. Cottonseed inactive. 





the stock of beet has become much reduced lead to the expeqtation of a | 
demand for raw sugar to supply the requirements there. The deliveries 
at this port continue rather below the average, and the stoqk exhibits | | 
a decrease of 17,500 tons when compared with that of 1571 at same 
date, Large arrivals of West India will soon occur. The stock in the 
four ports of the kingdom is 99,500 tons, against 103,000 tons. 

Mauritius.—About 6,000 bags have changed hands privately: brown, | 
26s to 29s; syrups and semi-grainy, 29s 6d to 33s 6d per jewt. 220 | 
bags soft brown by auction at 24s 6d to 28s per ewt. : 

Madras.—180 tons sold to arrive at 20s 6d per ewt. 

Natal.—2,103 bags found buyers: soft grey and yellow, 
6d; brown, 24s to 278; semi-grainy, 31s to 33s 6. 

Foreign —561 baskets Java were taken in and since part sold: brown, 
29s to 3s; yellow and grey, 33s to 35s 3c. 383 boxes Havana at 30s 
to 32s 6d. Priva*tely 8,000 bags. Manila, chiefly old Taal, at 2lsto | 
21s 6d, and clayed at 27s 6d per cwt. 

Floating Cargoes.—One of Bahia, partic: lars not given. 
tons Java for a near pert, No. 13, at 29s 9d. 

Refined.—The trade have bought rather more freely here ‘at 6d re- 
covery, and prices in the Clyde show 6d to ls per cwt advgnce up n 
crushed. Few sales reported in foreign goods for delivery, as; the rates 
asked are too high, 

Mo.assEs.—200 puncheons West India have sold, chiefly Demerara. 
at 13s per ewt. 

Rum.—The week’s business has been jimited at previous quotati ns. 
the buyers however restrict their operations in the expectation of 
arrivals from the West Indies; meanwhile prices keep steady. Sales 
include some Demerara at 1s 103d per proof gallon. Other dejcriptions | 
remain the same as last quoted. Jamaica sold at 3s 8d to 4s 2d per 
gallon. 
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Cocos is steady. At Tuesday's public sales there were 1,091 bags 
Trinidad brought forward, which went at former rates, and a fair pro- 
portion sold: Grey and mixed, 63s 6d to 72s; fair to good, 768 6d to 89s. 
Fine qualities bought in. 769 bags foreign were chiefly taken in. One 
lot Surinam sold at 68s per ewt. The total stock amounts to only 22,790 
bags, &¢., against 41,197 bags, &c., last year, and 21,274 bags, &c., in 
1870. ° 

Corrse.—There has been a dull market, through the absence of 
spec on and the less favourable nature of statistics. The deliveries 
last wepk were only 907 tons, against 2,330 tons last year, and the 
stock is only 2,290 tons less. Arrivals of some magnitude may be 
e ted during the next two months, as the quantity afloat from 
Colom is large. The public sales have been of very limited extent, 
includiag 103 casks 27 tarrels 12 bags, which went at 1s decline, and 
only partly sold: low middling to middling colory 76s to 81s, good 
middling and bold 82s to 84s. 660 native were taken in at 71s. 
191 bags Java sold at 85s to 97s 6d for palish to fine brown. 575 bags 
Manila at 70s 6d to 71s 6d for pale mixed to yellowish, two lots 72s. 
8 casks 2 barrels 82 bags : 
cases 17 bags Natal sold at 73s to 76s. 358 bags washed Rio were 
bought in at 75s to 79s. Some —_ has — ae in ———_ 
Ceylon by private contract, parcels from secon selling w 
rather peru, In native, East India afloat, of which partionlars 
do not transpire. A floating cargo of 4,000 bags, chiefly Bahia, at 71s 
for the Mediterranean. : 

Ta, —There have again been numerous vessels reported from China 
bringing « very large quantity in addition to the liberal supply received 
during the previous fortnight, and the market is at present exceedingly 
dull, the trade buying sparingly. Ae the deliveries show a steady 
increase in the consumption, the importers do not press their teas 
at any material reduction, although easier rates have oecasionally been 
accepted for common to medium grades of congou and common green. 
The public sales of China have comprised 11,500 packages, and prices 
were in some cases favourable to the buyers for congou of old import. 
Some Moyune was yesterday withdrawn, owing to the low offers made. 
Stock in the United Kingdom, 93,750,000 lbs, against 98,000,000 Ibs last 
year at the same date. 

Rict—The market is quiet. At auction the sound portion of 4,423 
bags Hengal sold at 11s to 12s 94 for middling to good bold. By private 
treaty, sales at 18s to 138 6d for fine. Good Ballam has sold at 9s 3d 
on thé spot, 8s 9d ex quay, and 7,000 bags old Rangoon at 9s 6d. For 
cargos afloat there has been more inquiry, and one of Rangoon of the 


old crpp, per Sultana, reported at 9s 3d per ewt for London. 
| lacports and Dettvexies of Rice to March 2, with Stocks on hand. 


1872 1871 1870 1869 
t AVOTUS coe cecccceres sececeveetODS 18990 eee 17570 eee 6330 eee 12440 
Dp LIVETICS..cccccccccseccsecsesccoose 18450 eee 19240 eee 9450 eee 1077¢ 
LOOK .ccccccccccccccecce seceeeees escee 36500 oer 51460 cee 46350 «. 36920 


Sado.—Of 752 bags by auction on Wednesday about one-third part 
sold at 17s 6d to 18s per cwt for small grain. 

Saco FLour.—1,361 bags Singapore were taken in, and since part 
sold at 16s 6d per owt. 

Taptoca.—Of 1,738 bags Singapore rather more than one-third part 
sold at 2d to 23d per Ib. 133 bags pearl tapioca sold at 22s to 22s 6d per 
ewt for good small grain. 

Brack Prrrsr.—Penang has declined 4d with further arrivals. 971 
bags by auction partly sold at 6d to 64d for common quality, and one 
lot Trang at 6}¢. 523 bags Malabar part sold at 63d for half heavy 
brown. 100 bags Aleppy at 63d. Privately sales of Penang reported 
at 64 to 64d per Ib. 

Wwirs Perrer.—The large quantity brought upon the market has 
caused a fall in prices of $d to $d, and 1,698 bags Singapore, including 
some; parcels printed “without reserve,” about three-fourths sold at 
fai 10%d; good bold 103d to 114d. 96 bags Penang at 10$d to 
10gdj per Ib. 


; Srice.—Large supplies of nutmegs and mace have arrived. 
Of the former 153 packages by auction part sold at easier rates : 
brown, 112’s to 103’s, 3s 1d to 3s 2d; 84’s to 82's, 3s 4d; 77's to 72’s, 
3s 5d; 66's, 3s 6d; limed Penang, defective, 28 94; rotten and wormy, 
ls 3d to is 5d. 5 cases Penang and Singapore and 50 cases Java mace 
were withdrawn, as former rates could not be obtained. 14 cases wild 
part sold at 103d. 355 bales Zanzibar cloves were chiefly taken in at 
the advanced price of 5d. Pimento is steady, with business done at 
34d tper Ib. 20 cases cassia buds were taken in at 7/ 12s 6d. 1,034 
bags rough Bengal were bought in at 33s 6d to 34s. Of 127 cases 
Cochin a few lots new crop sold: middling, 63s; bold, 103s to 107s. 
The portion of last year’s import sold was chiefly wormy. 56 barrels 
Janjaica sold at 50s to 56s per cwt for ordinary to good ordinary. 

SaLrretke.—The market is without further alteration and rather quiet, 
limited sales being made on the spot at last week’s rates. 130 tons 
repqrted for arrival: March shipment, 3ls; Nov., 31s 6d; 8 lbs re- 
fraction or allowances, 30s 6d per ewt. 

‘Imports and DELIVERIES of SattretTre to March 2, with Stocxs on hand. 
- 1872 1871 i870 1869 
; Limported .....ccccccees-eanee-tOMS 3640 ... 2220 .ee 1360 o 880 
» Total delivered .....ccsscerersees 1830 1. 2020 we 28980 ... 1860 
1 GOGUIE .sthetecesesinttincbiatanceten 3660 ... 2500 .. 3900 «. $300 
i Deliveries last week, 306 tons. 

Drysattery Goops.—About 200 tons gambier have sold to arrive, at 
2is:to 22s 3d. The quantity afloat is Small sales have been 
made on the spot at 22s 6d to 238. 169 bales 24 tons by auction were 
bought in at 23s, and 2,160 bags cubes at 26s. Outch is quiet. Fine 

noted 26s. 1,966 bags Bengal turmeric were taken in, a few lots 
selling at the reduced price of 18s. 395 bags Madras eold at 14s 6d to 
16s' per cwt. Cochineal is more in demand. 

*HELLac.—The market is unsettled and lower, owing to advices of 
shipments. 499 chests by auction part sold at 5s to 10s lower 
rates: native and second orange, 8/ to 8/ 10s; button, 8/ 2s 6d; dark lew 
ditio, 41 i5s; garnet, 6/ 7s 6d to 6/ 10s per ewt. 

Metats.—The markets are rather unsettled, some descriptions being 
higher, and others weaker in price than on Friday last. A large quan- 
tity of tin has changed hands at varying quotations, through the action 
of speculators. Straits 140/ to 1464 according to circumstances. 


nen . 





= and Black Spanish nuts without alteration. 


Latest transactions show some reduction—via, 142/ 10s to 143/, and for 
delivery 140/ to 1431. The total decrease in the stock in Holland on 
the Ist inst., com with the previous season, was 2,476 tons. English 
tin, 1497 to 151/. Prices of Scoteh pig iron are gradually creeping 
up, aad the shipments have been nearly 40 per cent. larger than last 
year. Range of value fcr cash, 788 4d to 81s 3d. This morning's quota- 
tion is 81s 3d ard 81s 6d per ton, 14 days. A few sales have been 
effected in spelter at 21/ 10s to 22/, but the market is rather quiet. No 
change of importance has occurred in copper, the market being now 
steady. Walaroo, 92/ to 94/; Chili, &c., 82/ 10s to 85/ per ton. 

JutTe.—The stock has further increased to 130,516 bales. Transac- 
tions by private contract have been limited, and the Dundee market is 
quiet, with less demand for manufactured goods. There were 13,523 
bales offered by auction on Wednesday, wher only 3,000 bales sold at 
rather irregular and occasionally lower prices, from 14/ to 16/ 10s 
ton, and common at 19/ 5s to 27/ 5s per ton for middling to 
quality. 

Mantta Hemp.—Some business has been done by private contract: 


Jamaica, chiefly at 70s for good ordinary. 6 | good at 50/ to 52/, low at 43/ to 45/ per ton. 


Oms.—Prices remain nominal, with a very dull market. The market 
for linseed oil is steady, at 33/7 10s to 33/ 15s on the and 33/ 15s to 
34/ next four months. English brown rape quoted 41/ to 41/ 5s, May 
te August the same, and last four months 40/ with a steady market. 
Refined, 43/ to 43/ 10s ; foreign, 44/ 10s. 


TatLow.—In the early part of the week foreign again declined. 


Petersburg, 47s 3d; April to June, 45s 6d; October to December, 46s, 
Subsequently a gradual improvement occurred, and prices recovered to 
48s 6d, 468 9d, and 47s respectively, although a large quantity of Aus- 
tralian is advertised for sale to-day. 


Stock this day ......c<0:.0.00«. 40/787 

Delivery last Week.........00. 1,648 
Ditto since let Jume...... 76,950 .. 

Arrivals last week ......... 1,716 


w 26688 .« SB114 ... 90,628 
Ditto since Ist June ...... 96.402 ... 
oe 
one 


Priee ef WG ic. ceevscsveseerenves’ 46s oa 
Pric@of tOWR ..ccccccsscceves 478 34 


POSTSCRIPT. Frmay Evenine 


Sucar.—The market is firmer, and about 64 dearer for the week. 
Sales of West India 625 casks, making 1,483 casks for the week. Orys- 
talised Demerara by auction sold at 358 6d to 39s for low to fine yellow. 
4,575 bags Mauritius partly found buyers at previous quotations, chiefly 
from 30s 6d to 34s 6d for soft brown to syrups. 300 bags Madras were 
taken in, excepting one lot of native yellow, which sold at26s6d. 324 
bags of Natal sold upon former terms, 436 bags Guatimala part sold 
at 27s 6d to 30s. Privately 100 tons soft brown Penang are re 
at 23s 6d. Acargo of Mauritius for the Clyde, No. 13}, at 30s; a 
cargo of Havana, 12 to 124, at 29s; one of Maceio at 25s for the United 
Kingdom. 

Corrre.—32 casks 8 barrels plantation Ceylon sold at moderate rates, 
including middling dull colory, at 76s to 77s. 291 bags were partly 
disposed of at 69s for mixed Galle kind. 557 bags Triage withdrawn. 
820 bags Rio part sold at 73s to 748 6d. 621 bags Bahia were taken in 
at 71s. 500 bags St Domingo at 70s. 284 bags Guatimala sold at 71s 
to 74s per cwt. 

Tea.—3,212 packages part sold. Middling to good greens obtained 
former rates. 

TaLLow.—Petersburg town mace unchanged. 2,385 casks Austra- 
lian were chiefly sold at about former rates. Mutton, 42s to 43s; beef, 
41s 6d to 42s; inferior in proportion. 178 casks North American part 
sold at 41s 6d to 42s 9d per cwt. 





ADDITIONAL NOTICES. 

Green Frcir.—The report of Messrs Keeling and Hunt states that 
Oranges from the Azores, Spain, and Portugal sell freely, and prices 
fully maintained. Sicily lemons of good quality realise a high price. 
Brazil in 
demand, stock nearly cleared out. West India cocoa-nuts in fair 
request. 

Dry Frorr.—Business is restricted to a few sales of damaged lots. 

Tosacco.—There has been but little alteration in the market for 
North American tobacco, home trade buyers having shown no disposi- 
tion to increase their holdings, and the stock of export descriptions is 
so limited that the transactions have been but trifling. In substitutes 
and segar tobacco, considering the small stocks on sale, there has been 
a fair business done. 

Merais.—There has been a good deal of business doing all the week. 
Copper has been in request and the market has been cleared of a great 
number of speculators’ parcels of Australian and Chilian—the English 
smelters report too a better demand. Iron fully maintains its high 
rates. Tin has again fluctuated, Straits having been sold at 146/ and 
143/ per ton during the week. Lead is in request and dearer to buy. 
Spelter and tin plates keep steady. 





METROPOLITAN OATTLE MARKET. 

MonparY, March 4.—The total imports of foreign stock into London 
last week amounted to 12,775 head. In the corresponding week in 
1871, we received 6,201; in 1870, 7,730; im 1869, 13,972; and in 
1868, 1,971 head. 

A fair amonnt of steadiness has been noticed in the cattle trade to- 
day. The supplies of stock have been about moderate, and the general 
quality has been excellent. English beasts have come to hand in prime 
condition, but the number on sale has not been extensive. The trade 
has been quiet, but firm, and the best Scots and crosses have been dis- 
posed of at 5s 2d to 5s 4d per 8lbs, Fair average supplies of sheep 
have been in the pens, in excellent condition. For all qualities the 
market has been firm, and prices have been well maintained. The 
best Downs and half-breds in the wool have made 7s 2d to 7s 4d, ditto 


| Shorn, 6s to Gs 2d per lbs. The lamb trade has been less active, and 
prices have been 4d per 8 lbs lower, the quotation ranging from 8s to 
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8s 44 per 8 Ibs. Calves were disposed of at about late rates. Pigs 


POE STATEMENT : 
March 6, 1871. March 4, 1872, Of Imports, Exoorts, and Home Consymption of the following articles in the 











































RII a cnnenenedabiebeiaunnanescnadinnces o 9 weeks en. Mareh 2. 1872. showing the Stock oa March 3 with 
iiptamiaimieieote. Mae a ae the period of 1891, cae 
Gabveteevrrenseesesereeeenrntegreenestns ase aa ai ae FOR THE PORT OF LONDON. | 
ee neers Pc Of those articles duty free, the deliveries for Exportation are included under 
METROPOLITAN MEAT MARKET pag 
Per 8 ibs by the carcase. - EAST AND WEST INDIA PRODUCE, &. © 
sd sd 
Inferior beef. ....se.sveseeeee 3 4 to 3 10 | Inferior mutton .............. 4 ° to 4 . it 
Middling ditto s..r0%- 4 0 4 4] Middling ditto..............4 8 5 6 | eed sc 
Prime large ditto wu... 4 4 4 6) Prime ditto cverccssccessorsssees 5 8 & 10 | Imporrep. Exrorrep. (Home Coxsumr./' §& { 
Prime small ditto sewer 4 6 4 8) Large pork i. sccccs. 3 4 4 0 British —— — —— |} 
Veal PPrrrrrririiiii ii itt tt ttt tT 5 4 6 0 Small pork eocnevececcsssceseses 4 0 4 8 Plantation. 1871 } 1871 ; 1873 ; A871 ; 1872 
Lambs, 8s to 9s 4d. ~ i q 
: eat sila tons | tons tons | tons |: tons |. tons 
est In 9878 13714 | 12216{|; 9067) 6136 
HOP MARKET. 1965 | is22 | 3531 |: 2553) ils 





- Mauritius ... 
BorovueH, Friday, March 8.—The market has, on the whole, ruled | Bengal & Pg. 221 | 
Madras ......,5 1443 | 


quiet. A rather better demand has prevailed for Weald of Kent hops, 
while there has been less inquiry for 1868's, and in other descriptions 
transactions have been to a limited extent:—Mid and East Kents, 
10/ 10s to 17/; Weald of Kents, 8/ 10s to 10/ 10s; Sussex, 7/ 15s to 
9/9s; Farnham and country, 11/ Ils to 16/; Yearlings:—Mid and 
East Kents, 3/ to 6/ 10s; Weald of Kent, 3/ to 5/ 15s; Sussex, 3/ to 


———S a 





—_—_—— 


Total B.P| 13507) 13924) 817| 190) 19423) 18192) | 24739) 13801 


Foreign. { | 
Siam, &e......) 2713) 7191/ 638! 826) 5340) 4814) 34396 19821 
Cuba & Hav 86{ .. | 415} 605; 1203! 1051) 1778) 2117 

305 sas | 272; #6) 384: 952 











Brazil ...... 4) .. | 
5/ 5s ; Farnham and country, 4/ 5s to 7/; Olds, 1/5s to 2/ per cwt. P. Rico, 417 216 104 — 1512; 439; 19m) 768 
Pe Beetrovt...... e300 | 6927/ 130) w. 6785; 422): 3751!) 9356 
POTATO MARKETS. 











Total 9821} 15318) 1296) 1419| 15112 10922): 
BoroueH AND SPITALFIELDS, Friday, March 8.—Large supplies have vr +) a eal — 


been on sale. The trade has been quiet, at late rates :—Regents, 80s 
to 120s; Rocks, 75s to 90s; Flukes, 100s to 130s; Victorias, 100s to 


eM ——S—O 





























130s per ton. i na eR a pi Diitialitin Semaine 
a IMPORTED. | EXxportep. | Home Coxsvxr. | { . Brocx, 3 
ES f ~——— 
LIVERPOOL MARKETS. | tons tons tons tons | tons | toms | tos | tous 
West India... 872 1016 | 75 o> =| 1081 950, . 2588, 225 
WOOL. Foreign ...... 203 48 50 1} 127 | 225 . 2304) 14 














(FROM OUR OWN CORRESPONDENT.) 

Farmar, March 8.—There has been a lull in the demand this week, 
consumers and dealers appear to have supplied their most urgent 
requirements. Still there is no change in prices which rule exceed- 
ingly firm, and all that has been done has been at full current rates. 

: CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fray, March 8.—Only a limited business was done in wheat, and 
prices were very irregular, at a decline of 2d to 3d for red, and about 
3d per cental for white descriptions. Flour was dull, at a corresponding 








ee pee ne 
Total ..., 1075 1064 125 1 | 1218 | 1175 | 4082) «3407 
| 
ose | oo 


: 
° L__ ose l ee PED chi Berns. Re 16 | 10 
RUM. i 
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| Ierorrep. ‘Liverep ro Vat. Home Consumr. : Srocx. 
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gals | gals | gals gals | gals | gals | ‘gals | gals 
West India..| 496485 | 586215 | 234675 | 183555 } 


420300 | 377955 1413755 11794735 
East India...} 88515 51030 | 76275 | 56790 
38340 | 


50400 |} 13015 950650 | 172755 





reduction. Beans and peas very slow sale, and prices tending in buyers’ TONER ey GON SE ge | i — 
favour. The transactions in maize were to a moderate extent, at 3d to | Vatted ...... 224505 | 255420 | 156060 | 174670) 41400) 42680 436906 | 270830 


6d per quarter decline. 





WakEFIELD, Friday, March 8.—The wheat trade rules dull. Prices 
must be quoted 1s lower than last Friday. Barley also cheaper. Beans 
and oats meet a limited demand at prices in favour of buyers. 


ees 


IMPORTED. ExpPorrTsep. Hows Gian) : roc. 



























«Che Gazette. 


Turspay, March 5. 


cwts | cwts i 
B.Plantation| 6682) 3324| 1792)  568| 10476 | W316 | 19606 | 13182 
Foreign ...... 15136 | 6269] 6571) 7191 | 1804) 1277/ 36460) 17722 | 


— 
Total ...| 20818 | 9698 | 8963 | 7759 | 122801 11502 | 154085 | 30804 


cwts | ewis cwts | cwts cwts cwts 
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SCOTCH SEQUESTRATIONS. Nitrate of) toms’ | tons | toms | toms [tome | tons | tons | tone 
Macnab and Co., Candlemaker row, Edinburgh, wholesale ironmongers. Potass ... 2215} 3641)... m= | mie; 160) a7 


BANKRUPTS. COFFEE. - 
Vincent Lambert Pascoe, Clerkenwell green, licensed victualler. —— aa ae GT es eT ee ee 4 
John Pask, Strand, musical instrument maker. West India... 234/ 635| 262) 150) 98| 94| /1280| 61 
Samuel Wilkins, Cheapside, commission agent. Ceylon ...., 3936 | 4618 | 38562 { 2804} 1964) 1593 21642 | 9309 : 
Zachariah Ashworth, Bradford, upholsterer. eens 7 we 7 17 s ms | = sats e081 j 
James Fairclough, sen., Gateshead, bootmaker. Brazil.........| 1923| 1594] 2171) 780) 23! 225| 13976) 1128 } 
James Glasson, Penzance, innkeeper. Other Forgn, 391 440! 804 | 951 481} 426) (1766) 1467 | rE 
Peter M’Farlane, Guildford, Surrey, draper. cereale neniontana ano epeoaa tap aare ina en nace aaa | 
tal ...! 2| s2s7{ 7986} 6503; 3432) 324 9706 | 17420 
Joshua Rawson, Leeds, cloth merchant. Total . 7 | | a ae m ol 
Edwin Ruddock, Reading, Berks, victualler. RICE «0-00 17572 | 19087 | .. | so | 19236} 19847 ' 51461 | 36501 | 4 
Jabez Scrutton, Woodbridge, Suffolk, upholsterer. ‘oie 2 
John Edwin Westbrook, Guildford, innkeeper. 1 ae ae i a ; | 
SCOTCH SEQUESTRATIONS. a oe tons. toms | tons — | om a ons . 
David Shiell and James Shiell, Chirnside, Berwickshire, drapers. oe 1755| si08| — | ~~ | wal tase ! size | ieee | 
George Jackson Dart, Acrehead, Dumfries-shire, farmer. “We he UN ae ee oe oe oe yi 
Alexander Cromar, Aberdeen, shoemaker. WUTMESS. 491 a os ma ‘ ae | 258} ¥ ass 1582 | a 
James Gilmour, Glasgow, provision dealer. SAS. LIG... 613 PAE | owe | ne | 217 872 | 3012) 2450 e 
James Crombe M’Naught, Glasgow, wine merchant, and Motherwell, | CINNAM'N. 3456 | 4073 | _.. ce Ss | ames | Bel | Se0es | 
Lanarkshire, oil manufacturer. J : | bags | bags bags bags bags | bags bags ba gs | . 
James Robert Jardine and Edward Jardine, Dumfries, joiners. PIMENTO.. | _7816 3351 | _--. -. | 4563} _ 1681 | eik6 M272 | if 
THE GAZETTE OF LAST NIGHT. RAW MATERIALS, DYESTUFFS, ko. : ' 
BANKRUPTS. —_ -—Ss~=“‘(§; S@FORS | S€FOMS | Serons  seroms | serons | Serons sprons serous | Be 
Samuel Pallant, Baker street and Regent street, outfitter and milliner. | CocHIN’L.| si01| 5370/  ... a 646 | 4090! 44928 12774 || 
Sydney Laman Blanchard, Baker street, Portman square. chests | chests | chests | chests chests | chests chests chests | e 
: : . } » 5 ‘ E Peaet 3 | 705 9139 
Moritz Heymann, Hildrop road, Camden Sown, wholesale warehoussman. ee a a | tons tons | tone } oar - tuns i 
Francis Snelling, jun., and John Snelling, Houndsditch, warehousemen | ;ogwoop| s06| 2095)... | a | ne). ie! less} esis | ‘ 
and co-partners. ; FUSTIC ...| 885} 908}... |. | 48 | 20 | as | 7S | . 
Julius Esherich and Edwin Baring, Barbican, Plymouth, provision | nerese e 
merchants. ; = . Pez ! F 
Fielding Roberts, Scout Bottom, near Newchurch, wheelwright. _ | chests | chests | chests | chests | chests | chests | chests | chests | : 
. — _ | East India.| 3907 77% on yee 4531 5356 | j7206)} 20554 
Alfred Salt, Richard Perry, and William Follows, Stafford, shoe manu | serons | serons | serons | serons | serons | serons | serous | serons | 
rs, Spasish......| 7350 | 8106 ove 1411 1642 | ‘S666 | S41 | 
John Beeston, Woore, innkeeper, market gardener, and farmer. aes age e . 
Henry Harmer, jun., Greyhound inn, Hadlow, innkeeper. SALTPETRE. 
it : 


eo 
o 
or 
ex 
me 


NitrateSoda 1250} 1653 ese ang 957 was 1543 
William Thomson, Haymarket, Edinburgh, coal merchant. Se -— - 
Thomas Kay and Son, Edinburgh, plumbers and gasfitters. ae 5 COTTON. : 
Dennel and Orme, Leith street terrace, Edinburgh, hat manufacturers. | bales | bales | bales | bales | bales | bales | bales | bales 
John Yule, Newburgh, Fife, wood merchant. | E. India, &e; 26625 | 136001 on oe 26835 | 84019 | é5680 | 150808 
Hugh M’Houl, Main street, Anderston, Glasgow, boot and shoe manu- | seat | 916681 | 780571 | 93546 | 90896 | 405240 | 640850 | TI)M0D | G2A710 | 
facturer. at ed 














A. and G. Speirs, George square, Glasgow, packing box makers, Total ...| 942906 | 916572 | 93546 | 90096 | 522075 | 725509 | 77.050 | #0029 
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COMMERCIAL TIMES. 
WEPKLY PRICE CURRENT. 


*,* The prices in the following list are 
carefally revised every Fridav aieonaes 
by an eminent house in each department 


LONDON, Farwar Evestee. 

Ashes —<uty free sds 

Pot, Canada.........percwt 45 6 46 

Pentel cochespccccsvecnnscuscesssese 0 #@ 
Cocoa-—duty 1d per Ib 

W.1.—Trinidad.....per cwt 60 0 135 

Grenada, &c. ..... — - 47 0 74 

0 61 

0 6 

0 4 





Guayagiil ... s 68 


ccooao aoe 


Coffee'—duty 3d per lb 
Jamaics, oon middling to 
fine’..... .........per cwt 82 
fine ordinary to mid...... 70 
Mocha, NEE pee sascesnee, BO 
£O0d LO fIME....00-e0e00e oe . 88 
Ceylon, native, fine ord. 
and bold ....ceceeeeee 71 
goed ordinary ......... 69 
plantation, good ord. to 
fine ordinary ... 73 
low m‘ddling........ wooo VO 
migdling to fine ...... 78 
Java, &<., iow ordinary ... 56 
ord. ta good ordinary .. 67 
fire OFAIMATY ...---eceeeeeee 75 
Nejigherry and Tellicherry 
Mysore’ plantation ....... 
Myonre!& Malabar, native o 
Brazil, wash-d, fine ord. to 
low middl ng ....-.. cosce 78 
fine and fine fine ord. ... 73 
good ordinary .. 
OTAINATY «......sereeeeeseeees 66 
Costa Rica and G.atemala, 
fine or. tolow mid. ... 71 
midd}ing to fine........006. 77 
Cuba, Foro Rica &c........ 72 
and Dyes—duty free 
Aloes, Kast India ............ 50 
Arcol, Cape  ..s..00» eccccees - 80 
Balsam: Peru .....ccerccosssees D 
Bark, Gasearilla. ourennes esse 20 
Borax ; sasnnvoquenspessevescsse o = 
Camphpr, CHINA  ..0..000008 
Cantharides....00......Pper ib 7 
Castor il, firsts...... 200+ ° 


se 


au Bass 
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oe 
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Sarsapr. rilla, Jamaica pesebe 

Cochin¢al—Honduras | rib 
TEE vce oe ° 

Lac dy, native ........+-s0+ 

Turmeric—Bengal..pr cwt 
Mad 


— 


os 
cooo oo coc soooooNnooouamonoowoooooowow 
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wa Seas 


Bye —duty free 
Brazil,’ Branch ...... per ton 
Do. second quality ..... ° 
Fus*ic,: J amaica.......0...0+. ° 
Logwopd, Campeachy...... 
FON UTAS ooo eeeeeesees — 
JAMAICA «...20reeceereseer eee 
Red Sanders ........++. | 
Sapan,' Manilla ...........+ ose 
ST icone ° 
CO VIR . coccccccrcccsccceccecs ° 
Pruit:—Currants, duty 7s 
Patras  ...cce.000per CWt 
Vostizza ....... equstppenene — 
ee eos 


— 


cooo oc co scooooorooooooooon 


oo 
Bo3S8 co ° BESERB*cawoxuse 


~ 
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et et et et et et 
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SEBSR@®* cones acacheeye 


Provincial .....0c0:cecceeee 
Figs, da y 7s per cwt 
Turkey...pr cewt duty pd 
Plums, duty 7s per cwt 
Frenvh, bottled ..........++ 
German cecccesecsserescsers ° 
Raising. duty 7s sro cwt 
Vale acia, Mew  .....erer006 
ES Se a ae 
Sr a,red and Chesme 31 
fultgna o-evccencesucces: — 44 


co § 


eu 





Lisri on & St Ubes, } ch 15 

a per box 10 
Lemone— 

Mesgina............per case 17 
Barcelona nuts......per bag 33 
Span‘¢h nuts ... per barrel 37 
Brazil BBES....cccescccerccce--- SF 
Coker nuts.......... per 100 19 
Flax;—duty free £ 
Riga nee ton 0 


— erereresesccsoe 76 


Bt Pc erebarg, 12-head ... 53 
e euuttunl 
rp’ ovmnt 0 
cae ban nativ 2 ditto...... 0 
Hemp—duty ree 
St Ptysbg, Jean... per ton 34 
OUT OL... ...cccsccccee.. soosee SZ 1 


o eooeooorooaco ooocSo 
ecoocoocowoooasoc aecoooSo 


—_— 





BMamilia ncocccccccccccsccccense. 45 
East Indian Sunn seer er sereee 15 
China ETASS....c00-cerceveereeces 0 
OS ea 
TEJOPONS.....-.eeceerrereeree 15 
cutyngs ........ eseessceseves 12 
Coir Yarn, good and fine 35 
00 FAlE ..rcccccocscrcesss SD 


fbré eouevectesccesvesecececesen 
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THE ECONOMIST. 


Hides—0Ox & Cow prib 
#. A.and M. Vid. dry... 
Do & R. Grande, salted 

was ATY  ccecoccccccceseeee 

Drysalted Mauritius ...... 

Rio, dry Rio Grande...... 

West Coast hides ......... 

Cape, salted ....ccccsoeeresese 

Australian.......cccscsserseses 

New York......cecccsessseeee 

East India........ musennarncees 

Kips, Haseia.........csseree 

8. America Horse, pr hde 

Indigo—duty free 

Bengal ...00+..0.0-00 per 1b 

Oude ....... gubeajecees —— 






Kurpab . evccoeccocee 40 
Guatemala ....... eccevesecee 
Leather—per |b 
Crop hides......30 to 45 Ibs 
oe 80 «=. 65 
English batts ...16 24 
do oa 36 
sat * butts ...16 25 
28 «= 
Calf Shins lie —_— 35 
do ape 75 
do _— > 100 


Dressing Hides « .. ...00 
Shaved dO  csescseeeeee 
Horse Hides, English...... 
do Spanish ...per hide 
Kips, Petersburg, per lb 
do East India........+++. 





—Copper per ton 
Sheating, bolts, &...... 
Bottoms..o..e.0e woes 
| . ose 
Tough cake ..... sebtbéecee 
Best select........0.000+ woes 

Iron, per ton 


Bars, &e., British ...... 
Wall rods .cccccscccsvce.c00 | 
Sheets ....cecececerserceses 
Pig, No. 1, Wales ...... 
Bars, Wales ........0000+++ 
eee ° 
Pig, No. 1, Clyde... wonescose 
Swedish........ enponneseenel » 8 
Lead, per setlinced pig. 19 


ee 
evr @momonwnwr 






sheet ..... eovecccseeee sesese - D 
red lead.. — 
White dO....ccccccorsseseveee 27 
patent shot .........+0++ . 22 

Spanish pig ........cecreee - 18 
Steel, Swedish in kegs... 15 
in fag g{ots....-...cceseesee 16 
Spelter ..cccccccscsces per ton 22 
Tin, English bl: nee ton148 
bars in barrels... ao 
Refined .....ccerecescerseees 

Banca.....000- eovccccevese 148 

Straits ...cccccccce eeeveueece 143 
Tin Plates, per box 8 

Charcoal, I C .......00008 33 

Coke, I C ..... cocnesentbsie 31 


Molasses—iuty 19pe ~ 


Oils—Fish 


Sperm ....0-.00..per tun 99 


coe pale.. 


East India abeaennunneneteies 28 
O ive, Gallipoli ............ 51 


Seed, Linseed...... per ton 33 
Rape refined English... 43 
Do Foreign .........+++ 44 
PURE. comeentaneeceqensneee 41 
I cancers 37 
Palm (Lagos) ........s.se00 38 
Oil Cakes, Linseed, Eng. . 
Foreign ....... exscccecese 
BORG cosccece ecvccovsccoceveses ° 8 
Oil Seeds— 8 
Linseed.....+...... per qr 62 
Rape, Calcutta, R.A.T. 66 
Petroieum-Refined. pr gal 
Refined coal oil ......... 
Provisions—duty free 
Butter--Waterford pr.cwt 
Cas8GP. ccascccccsoss penesves 
Cork, 4ths, new ......... 
Friesland fresh .........130 
American NEW....0......114 
TOTIBY  nccccccoccccreccscees 122 
Bac »n, singed— Waterfd. 63 
Hamburg ........e.cec0e oo 59 
Hams, York .......se0ce000+--112 
— | 
Lard — Waterford and 
Limerick bladder ... 72 
Cork and Belfast do... 0 
Firkin and keg Irish ... 62 
American & Canadian 0 
Cask do do 0 
Pork—Amer & Can..pr.bl. 0 
Beef—Amer. & Can.pr.tc. 0 
Cheese—Edam........s000... 69 


Booo _ 


Ef 


Canter ..... wocecscecccccccs 24 


Rice—iuty f free 
Bengal, white......per cwt 2 
BPO GIBGD -icccccenscsnstonese 


crereseccecerececesocese 10 


Arracan, Rangoon, &c..... 9 
SID: cotnybiiectemitsopnmnccen’ @ 


| ee per cwt 29 
Bombay and “Madras .. 0 
English, refined ......... . 34 
Nitrate of soda............0.0. 16 
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6 
0 
s 
0 
0 
0 
0 
0 
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0 
0 
5 
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0 
28 
52 

0 

0 
33 1 
43 1 

0 
41 
38 
39 
12 
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CSccoo SCwWADM SCSOSoSsSSSoSCSCSCSO coooocooooosoo wasocaucconse 


@SosSo SCASRe“m cooocosocoosoos oooeceoooose eben’ 


Sago—dauty 4}d percwt s 
Pearl ...............per cwt 17 


Seote—Casswey..or ewt = 
ANATY.-cceeceeeeeeeeeeePOFr Qt 
Clover, red -per cwt 50 





Bombay 
Mu- — brown. pet bush ll 
7 free . 
ccecceceosocoes ore Ib 22 
c aeaeae ecccercce 1B 


Gonatea ........0.000+ enabone aD 
Comercolly .......0rcccrsecee 12 
China, Teatlee ....... penton 3 
DAYS BA ..ccccccesccsecceccee 18 
CORMIER .cccccccccccesnee ereccce 1G 
Raws—White Novi......... 40 


Fossombrone .....ss0e-0e005 32 
EE 
REAR « sesiccesccccseessocevece SB 
Organz'nes— 
Piedmont, 22-24.......0000. 38 
De, 24 2B... cece0000 38 
Milan & Bergam 18-20 37 


Do. 22-24 37 

Do. 24-28 37 

Do, 28-32 37 
Trams—Milan, 22-24 ...... 36 
24 28 ...... 36 
Brutias—Short TOC] ...000006 3B 
I a neantinsenessnons eovcce 10 


Bpices—Per per, duty free 
Malabar, = seveeeseper Ib 0 
on EE 
Pimento, duty free 
Mid and good......perlb 0 
Cinnamon, duty free 
Gayton, 3, B83 cccccisens 8 
Malabar and Tellich erry 2 
Cassia Lignea, duty 
Free.....ccceceeeeesssPOr CWLLOO 
Cloves, duty free 
Amboyna and Ben- 
CooleN .....+.0...perlb 0 
Zanzibar and Bourbon 0 
Ginger, duty free 
E, India, com.....per ewt 31 
Do. Cochin & Calicut., 45 


African ..... ne - 45 
Mace, daty free ..... -perlb 3 
Nutmegs, duty free ......... 3 


Spirits—Rum, duty 10s 2d pe 


amaica, per cal., bond, 


15 to 25 OP ..... sooncne 8 
BO 60 BE — _—ccccocececee 3 
4 eR » = 
Demerara, ES | 
Leeward Island — ...... 1 
East India  cesee ou 
i 6 Wie 1 
Brandy, duty 10s 5d per gal. 
Vintage of ae diets » 6 
1st brand se — 
in hhds nD insaoanie 6 
1868 ..... pose 
Geneva, common ........... > 3 
SHED unbibetebisentnneeessnséoes 3 


Corn spirits, pf duty “paid 12 
Spirits fo, b. Exportation 1 
ae spirits, duty paid ... 12 
aes cwt—Duty paid 
British Plantation—Duty. 
grocery yellow...... 5/3 33 
refining....... + 4/,4/9%&5/3 28 
Foreign Muscovado, low to 
tine yel. grocery ...5/3 33 
low to gd refi...4/,4/9&5/3 28 
Mauritius, crystalised— 
N08. 15.817 ....ccccceee 5/8 36 
13 B14 ceocereeeee5/3 3E 
BOS ED cccconcranse — 32 
Syrups, lw togd yel.4/9&5/3 31 
lowto fine brown...4/K&4/9 24 
Bengal, Benare-,low to fine 
WEED. crenccceseed 5385/3 0 
Date,|w: ofineyl...49&5/3 31 
very low to fire 
BEOWM corcseste 4/&A4/9 22 
Penang, superior yellow to 
good white...... 5/3&5/8 34 
low to fine ye low.4/9&5/3 31 
iv ow fine brown...4/&4/9 21 


oe white......5/8 37 
ow to fine yellow...5/3 32 
Native, low brown to low 


Jaggery 
Siam wal China, low to 


good white......5/3k5/8 35 
low to fine yellow and 






BOOP  nzcsciccoctoces 4/&A/Q 22 
Manila, c'ayed, commen to 
ZOO ...creeeee srcveseesesdy 26 
Muscovado ........+. coseoh’ 23 
Java— 


low to good white ... 5/8 36 
low to fine yellow and 

BTCY «200.0000 eesseeeseeseD/3 OE 
Havana, white, above No. 


10+ oeeven-cees coseeeree —= 0 


florette, Nos. 15 & 18. 5/8 37 


yellow, 12 & 14.5 34 
_— 10 a1ll..— 32 
brown, 7a 9.4/7 29 


Bahia & Maroim, low grey 
to good white ......6/3 31 
low to fine brown..4/&49 23 

Pernam, Pa: aiba,& Maceio, 
low to good white ..5/3 34 
VONOW ......ceceeres 4/9%5/3 30 
low to fine brown.4/&49 24 
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[March 9, 1872. 


Refined—For consumption 


~ 

8 to 10 lb loaves ...... 0 
12 to 14 loaves fers Seeeee 0 
Titlers, 22to241b ...... 40 
Lumps, 45 1d .....0+eeee008 39 
Wet crushed ........0...... 36 
PASCRS ... ccccccocove veoccecee 
Bastard nrccccccccccssscsscss O 
ee 

For export, free on board 
Turkey loaves, 1 to 4 lb 0 
6 lb loaves eee eee eee eee eeeee 4” 
BO WD BO. .. cessccseerceresces BD 
BATS GO  cccsccrerrscceeres O 
Titlers 22 to 28 lb......... 39 
Lumps, 40 to 45lb ...... 0 
Crushed eeeceeeeeeeteceseeres 31 
Bastards .....ccccccocee coves 7 
Treac'C.....ccccrcrscccceveseee 


Dutch, refined, .0.». in ‘icllana 
] ID L-BVES cccceccccssecceeee 4 O 


OTD dO sesrecreereereeree 40 


Superfine crushed......... 40 0 


ag L, eTUBShed arcccoreeeee 34 DO 


See SSH SESE TEER EROS OE Ee 34 


Beigian refined, f.0.". at Antwerp 


4 and 3 Kilo loaves 





Crushed, 1 .+- seccsereceoeee 34 6 


Tallow—duty free, per cwt 


St Petersburg, lst YC... 48 6 
—Stockholm ... pr bri 22 0 
Ar: hangel ...........0:c0c00«8 21 0 


Tea—iuty 6d per lb 
Monings and Oopacks...... 
New Season's Kaisows ... 
PAkHng .ccoccccccescosecocccese 
SovchongGs ......eeccccvereeree 
QelORRS. esccescseseqecncececss o 
Sctd. Orge. Pek. (Foochow) 
Scented Caners (Foochow) 
Scetd. Orge. Pe ko (Canton) 
Scented Capers (Canton)... 
Fl..wery Pekoe, fine.......+. 
Gunpowder, Fychow and 
Moyune, finest ........ 
Imperial, Pingsuey, finest 
Young H;son, Pingsuey, 
BNO ....ccccccccccsecccceses 
Fychow & Moyune, finest 
Hyson, finest ...... .sscescscee 
T WANERY ..0ccc--cccorcorescoccce 
Timber — Timber and 
Hewn Wood—Dantzic 
& Memel fir...per load 50 
Riga fir .cerccoccsccsccrecces 65 
Swedish fir........ccccccsooe 46 
Canada red pine ......... 80 
— yellowpine,'arge 90 
— small 85 
N. Brnswk.&Can. Bd.pine 90 
Quebec OAK crecsereescoree 120 
Baltic C01 sscscccssesens ecco 75 
African oak ..... ccovscoseed JO 
I..dian teake .......sc00... 260 
Wainscot logs 18 ft each 60 


Ccemnm wo NWOOCOrrCOrFSCSO 


Deals & Sawn & Prepared Wood— 


tae +e stand - 0 
Swedish ..cccccccscssscscsces 10 
RUSSIAN cccccerovccccccescocs 
i ° 
Canada Ist pine.......00 2 

=e Bib coccces ecocesecee 
American spruce .,....... 
Dantzic deck, each ...... 1 

Staves— 

Baltic, per mille.........£190 
Quebec, per standard do. 90 

Tobacco—dy3/plb&5p ct. s 

Maryland, per lb, bond... 0 

Virginia leaf .......ccccccccree 0 

<< ee 

Kentucky leaf ........000008 9 

_— stript coccecesecce 0 

1 
0 
1 
6 
56 
- 56 





» 
S2waem 


~J 


Negrohead .........duty 4/6 
Columbian. dutys/&bpe 
Havana ccccccsccsceccccescecee 

_ cigars, bd duty 3/... 


ae oe cwt 
American spirit», wth cks 
PPGRED: GD. 00. cecpocccececece 


Wool—English—per pack of 240 1 
Fleeces 8. Down hogs...£23 10 
Half-bred hogs ......... 24 1¢ 
Kent fleeces ............ 24 10 


8.Downewes& wethrs 22 
Leicester dO ........0008 22 
Sor:s—Clothing, picklck 19 
PEER. cccvccscescnscccee J 
COICO cceccccece soccvece 16 
BOPET cececeseccccccscee 16 
Combing—_Weter mat 25 
Picklock .......0c000008 21 
COURTING ccecsmssciecse 38 
Hog matching......... 26 
Picklock maiching.. 22 


Syaney.-Fleece & ‘amb... 
Scoured, &C....cccccoccees 
SGEDGR sn wvcntuctenen 
Locks and pieces ...... 
Slipe and skins ......... 

P. Philip-Fleece & lamb 
Scoured, Diicseontertanes 
Unwashed .......cocccese 
Locks and pieces eeecce 

Adelaide-Fleece & lamb 
Scoured, a 
Unwashed ......c.s0008 
eon and pieces ..... 

Vv. D a &lamb 
Scoured, & eoepsesabeqnecs 
Unwashed seccdeosepecece 
Locks and pieces ...... 

Cape G. Hope—Fleece 

ANG aMD.....cceccrsece 
Scoured, EC.coccccecccesce 
Unwashed ....00..-sseeee 
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RAILWAYS. 
Orpmvary SHARES AND Stocks. 











20224602 Stk|100 | Bristol and BSF enceneernen 109 
Stk|100 Cnletesten 


Great Northern ........c.ccc.s.000-. 
Do A) A recves no dvd. 'til 









Lancashire ard Yorkshire ...... 
London, Brighton, & 8. Coast... 
Lon., Chat., & Dover, Arbitratio: 


London and South-Western...... 
Manchester, Sheff., & Lincolnsh 
Metr 



















BEAM. ..cccccsecccecccece- cocces 
id. {Defd recvg no div 
"til 6% is pd to Prf 
Do Redeemable ........sese++. 
Metropelitan District.............- 
Metropolitan & St John’s Woo) ... 
Midland........ 





eee eeeerereeeeeeeseees 





North British .........ccc0cccscee 
_ Do Edinburgh, Prth, &Dndee 32 







+0-(127 


32301407) Stk'100 < 
9097 72 

15525602) Stk 100 

14694251 Stk 100 

4782791, | $ekj100 

14229102) Stk 1 


14239107 Stkii00 


North Staffordshire... 
Rhymne 
Shropshire Union coreccccocoveseee: 
South Devon 2x. ccccccccccsesccesseee| ¢ 
00 |South-Eestern 





SSeess 


Do Prfa. Nefdreevg no div) 120 
Do Defd ('til6% is pd to Prfs 
15000} 20 | 20 |Staines, Wokingham, & Woking] ... 
9762401) Stk!100 |Taff Vale ....se.eesee+0+4 denne 
2500007) Stk 100 | Waterford and Central Ireland| 18 
200000! 10 | 5 Whitby, Redear, & Middlesboro. 


_____P REFERENCE SHARES AyD Srocks. 


St« 100 |Bristol and Exeter 4% soeneemes {8 
Stk 100 |Caledonian 5%, No. 2.«..cccccoccccs| e+e 
Stk/100 | Do Scottish N. F., 44% ....... 


11095562) § 
375000/ 














2766671| Stk oe Do do Aberdeen, ~~ ae Seed: exe 
1500002) Stk}1 Do do do7% ae 
8300001 Stk|100 Do do do Ordinary 
600000/ Stk 100 Do do Midland 
2000007, Stk\100 | Dodo Dundeeand Arbroath... oes 
4000002) Stk! all |\Cornwali 44% guaranteed ...... poe 
156250/| stk|100 |Glasgow & Sth. Western gaa. 5% 
100 |100 |Great Eastern, 5% Metropolitan 
648541 ‘ Stock, scrip, issued at 105.../111 
1C0 | 413! Do do do 47} 
Stk|100 | Do E. Counties Exten, No. 1 111 
960000!) Stk|100 | Do do do No. 2......s0+++ posses +|110 
6418171) Stk}100 | Do do 6% cseceeeee + severe coccceese| 130 
1323807) Stk/100 | Do E. Union 4% guaranteed..| ... 
Stk/100 | Do Norfolk 5% Ext.. 1846......| ... 
Stk|100 | Do do 5}% Ext.,1847..... . 
12982627) St+ |100 |Great Northern 5%  .ss..cerereeee- eee 
7500002| Stk|100 | Do 5%, redeem. at 10% pm...| .. . 
810000/| Stk|100 | Do 44% do do do podh ene 
1000000/' Stk/100 | Do5% do at5% pm ...| .. 
575000/| S:k|100 | Do Leeds, Brad., & Halifax,6% 
2910904 Stk/100 |Great Northof Scotiand,lst pref.) ... 


1829100%| Stk/100 
4414812) §tk/100 
98003401) Stk }100 


Great Sth. & Wst. (Ireland) 4%) ... 
Do Consolidated guaran. 5%/|116 





456600/100 | all [Lancaster and Carlisle,4}%......| ... 
7940401 St: {100 [Lancashire and Yerkshiire 6%.-|136 
2600502) Stk |100 Do Barnsley, 138 100% .«.....] ... 
287794d| Stk|100 | Do 6% (East Lancasbire)......| ... 
5380487) 8tk/100 | Do 44% (Black: urn purchase)|103 
3982687, Stk|100 London & :srighton,5% gua.,No.1|]11 
161013/| StK}T00 | Do 5% dO  ccoorseceseees eooe NO. 2/119 
3933951) Stk}100 | D0 6% do ...cecccceccesesereeeseeee- | 130 
252000/| St} }100 = EE OD scccvcusesorccseve@v 4108 
2200002) Stk!100 F% AO ... cvcecccccccscccsccoveses - 
177631) Sti 100 ean ao CW. E. & C. P.} .../1 
2200007 vat D0 4% dO 1959...20+ se-e-seeeeeee 9 a1 

S k/100 [London & N W.C&Nuneaton5% | 1116 


London &8. W.,7%, late 3rd Shrs. | \152 
Do (Portsmu h. perpet. anns. | 20 


Sik\100 








Sti {100 |Manchester, Shef., sen >) 132 
6 |} all} Do co do a 

Stk/100 | Do do do 94%] 75 
10} 5] Do do redeemable6%} 14 
25000/| 8:k|100 |Miland Consolidated, 6%......... 1140 
17499831) Stk |10 Do do Bristol & Birming.6% |134 
12874162 Stk|100 | Do do 44% redeemable........./103 
Stk/100 | Do do 44% irredeemable ...... - 

672000/| Stk|100 | Do Leicester & Hitchen, 4%... 

7802002, Stk/100 [North British 5%, No.1 ......... 13 
2232721 Stk/100 | Do N. B., No. 2, 5% ...-.+..+---(113 
8942407 Sik/100 | Do Border Union, 54% ........- 117 
| Stk'100 |North-Eastern--Consolid: ted4%| 94 





20000002) Stk 100 | Vo 44% redeemable .......... 
17518913 Stk. 100} Do jG. N.E.4% enon om 

60872 25 83} Do (Berwick capital ......5 | ... 
4500001 Sth. 100° Do Stoctn. & Darlngin. a, 5%/113 
1050000, Stk |100 | Do do B and C, 6%  se.secseeees t 
29151Q@6| Stk. 100 | Do est Hartlepool ............| 95 

538500 20 jal North Staffordshire ......sss0+e.+.| 23 
1752937, St« '109 |Soutn Devon, rent-charge.....«.../111 
2099672. ‘Bik 100 D0 6 % cccccecccccecescosesecescssece 107 

40000 LAvé, all South-Eastern(Read.ans.1l0s6d) 23 


--|104 


iit A SS 


eee AS 


28773 SINDEN cacinctiecuttdmntieemensaiaic’ 2 
= Stk ne ‘Dublin and Belfast Junction ...| ... 
70000) 20 | 20 [East Lomdom.......ccc.cccceee coveee] St 

31317401) Stk|100 |Glasgow and South-Western o+/129 
83769811) Stk/100 S MEROUUITY vcnccacevencedscesennadh SOR 


1784 


77% 


5t 


Gt. W.—Rent~hargeper gua.5% |1174 





THE ECONOMIST. 
Che Economist's Ratlwap and Minin 


HIGHEST OFFICIAL PRICES ARE aves. 





Vale, NO. 1 sccossseoseccoseeeeosf 6S 
Stk }100 [Waterford erford & ; Central ‘al Treland.6% 


Pasvesence Suares awe Stocks, wits DivipExps Con- 
TINGENT ON THE Profits oF rach SePaRaTE YEAR. 
















‘Stk guaranteed®... 

Do Scot. Central, min. 7 %... 

Do do 44 % irredeemable® ... eco 

Do 4 % convrtible, issued at 

Great Eastern, 44 %, 1861 ... 
% 


100 |Caledoni % 
a an, 44 





















2000007) Stk|100 | Do Boston and Sleaford, 44%) ... 
4106064/| Stk'100 |Great Western—Consl. Pref. 5% |11 
482050/| Stk 100 |Great North of Beteats %. Al... 
2180301) S*k'100 | Do 44 % pre Lseocevcesesscactl eco 
302500/| Stk/100 |Kent Coast, BB < . sensspeeneneeeeensh 4e0 
128200} 6; 5 Lane. & Yorks, News)% tiliJly'71 mee 
20} 63} 43} Do do 4 Gierssicd 63 
Stk} 100 Acadian, Reighten, &c.,44 %, 1 98 
1339007) Stk}100 | Do 4 %, 91 
Stk/100 | Do ae 44 %, 1861) 93 
Do do 44 %, 1863} 98 
Stk/100 | Do do 5 %,1 108 
Do No. 6 5 %, 1866)106 
Stk/100 | Do No. 5% se0ee./ 104 
Stk|100 |Lon., Chat. &c., Arbitratn, 44 %/ 65 
24255761) Stk|100 London and North-Western 5 %/116 
2400001) Stk|100 | Do Bedford and Cambridge...) 93 
300000/| Stk|100 | Do®hrewsbury & Welshpo»l| 93 


15000007) Stk 


100 


8600007 Stk} 100 Tondon & South-Western, 44 % | 103 
¢ 5 


Do % |113 


°o 
47000} 10 | 10 |Manchster. Shff, & Linc.,5% 1865! 10% 





$00000/) Stk|100 | Metropolitan, 5 % ...... sevesecseee. |105 
1000007! Stk! 100 Do New, 5 % cccoccccoevecesceeee| LOF 
6000002} Stk/100 | Do 5 %. 1869 ...ccsser-ereeserenee| LOS 
1500000/| Stk |100 |Metropolitan Distric t, 5% os... 7% 
6400001) Stk|100 Midland, A 5 % preference ...... 114 
500000/| Stk|100 | Bi % a eooeee[ 114 
cco 8tk 100 | Do C5% «114 
on GRO 1 Be. DEE itenen .114 
125227) 22 , 22 | Do5% opt. to con.Au g.3 1872 30} 
125000 16 | 16 | Do5% opt.tocon. ae 1873 _ 
146100 20) 7 DoS % Biicccovcnceccescectnoesetne 
2750001 Stk 100 North British, E.& G,No ‘1, 5%* M3 
2968203 Stk 100 | Do £10 guaranteed, 186] ...... 110 
5500007, Stk 100 | Do Edin.. P., & D., 2nd,4%...; 86 
4042091 Stk 100 | Do Edinb. & Glas.,No. 2, 5 %* 110 
3500001 Stk 100 | Do North British, 5%, 1862.../108 


5570007 Stk 100 
24056697 Stk 100 
18690007; 

5350001) Stk! |100 
2513000i| os 





Do E¢inb.& Glas., No.3, 5 %* 104 
Do Edin. & Glas., Ordy, 44% 93 
\Norih-Eastern, 44 % redeemb e 104 
D» Steckton & Darl, Class D*}1 
Do 5 % 


Stk 100 
{tos 


1666662) Do New 6] shs 5% Con.Jan.'76| 9} 
7000002| Stk | 1100 | Nerh London, 44 % (max 5 %)) . 
6050001 Stk 100 North Staffordshire, 5 % ......... lll 
2130000) Stk |1 Rh. mney, 6 %, 1864 .....00ce-c000- 112 
300000/ Stk 100 South-Easte:n, 44%, 1859, No. 2) .. 
1200000/| Stk|100 | Do 44 %. 1862, No.3} ... 
5915001) Stk}100 Do SG, LOGE cccsceese] coe 
7000001) Stk/100 | Do 5 % Charing Cross, 1863...) ... 
258201) Stk}100 | Do 5 % 1864....ccccccccserseseceses| ove 








* Failure of full dividends in any given 4-year not to be 
made good out of the profits of any subsequent 4-year. 





8tk}100 
25 j all | 
Stk/100 
5tk|100 
Stk}100 
Stk/100 
50 | all 
Stk/100 
5tk/100 
8tk/100 
Stk} 100 
S8tk/io 
Stk! 100 
Besiaee 
oe 

Stk!l 

Stk|100 
Stk) 100 
5O } all 
50 | all 
S8tk/100 
S8tk/100 
8tk/100 
8tk/100 
Stk/100 
25 | all 
8tk/100 
8tki100 





Lives LEASED AT Fixep RENTALS. 





3 

| Leasing =s 
me Companies. |= 
\Birkenhead ccsspeovevennedios 

Do 44 % Pref. ......+0000- 
Buckinghamshire ......... 
Chester ad Holyhead ... 

Do 54 % seeeeeeceeseresens 





\Clydesdale, guaranteed... Caledonian .. 
‘Colchester, Stour Valley/E. Un. & G. E 
\Dundee, Perth, & Aberd.J.\Caledonian .. 

Do Preference ........+++- | BOD  cttmiatinedl ° 

Do Ist Class Preference} Do ............ ove 
|East Lincoln guar. 6 %.. .|Great Northerr |137 
\Gloster and Dean Forest Great Western! ... 
iGt. Eastern ore Great Eastern. 





| Do E. Anglian B6 %...| DO sss ove 
Do do C 7 %  cccesesseeee Do .. 
Doco No. 1,5 % Do 
Hull ant Selby ..... os 
Lancaster and Carlisle .. .\Lon & N.-W... 250 
London and Blackwall .. .|Great Eastern. a 
D0 44%. crcccccccccscdecee] DO horscosscoce 
London end Greenwich... "|South-Eastern. 1s 
Do Preference .......0002-| DO ..ccccccceee ooo 
London, Tilbury, & South.)/Peto and Co.... 109 
Lowestoft gua. 4% ...-.. Great aa ooo 
DO 6% ccecccesccccsescccces TD decsacespnnel 46 . 
Midland, a Pref. Miland . covcsccses OS 
Do Matle ck, 5 % ceseecoee| DO cocsccrccees, ove 
Mid Kent (Cray Line) ...|L.. me. & el wn 
Northern & Eas-ern, & % | Great. Eastern. ... 
DO 6 % ccccccesescecevecoses en 
North-Eastern — Hartiep!|N.-E.—Berwk. ... 


North & &th.-West. Janc.|L ENWM.&NL 157 
N.-West. A perp -pref. 5% (Midland ......... 115 

Do 3 minimum 14%...) Do .....0900-.../102 
Notting. & Geanth. REC GreatNorthern 94 
Preston and Wyre .......-.| L.&N.-W.&LY! 45 
Royston, Hitch. sad ‘Shep Great Northern 134 
Shrewsbury and Hereford) L&EN-W4&G. W.\137 


ied 






20 | all 


g Share List, 


RAILWAYS. 
___Luvss Lgasep at Fixep 





De O ani ciissiitieiis 
Portland 


Stk |100 [Weymouth & 





Autho-| ¢ | 
rised | § | 3 
Inoue. | @ | 





1000008 Stk Stk 100 |Cornwall, guaranteed,....... 





109 

832673% Stk 100 |Great Eastern ............... 2 
15000008 Stk 100 | Do Acccccccceceooes.. Sadie’ 5 % 117 
15000004 Stk 100 | Do 1867, redeemabie ......5 % 116 
23362758 Stk 100 |Great Northern ...............4 % 102 
668253! Stk: 100 |Great Western.................42%| ... 
27426534, Stk 100 | D0 ..ccccccoconesseete.......e 44% 109 
20797160 ftk 100 | Do seccceccocecsensss-....,...... 5 % 117 
10092978 Stk 100 |Lancashire and York+hire...4 % 101 
1306239. 3tk)100 |London, Brighton, &.........4 % 99 
6871602 Stk'100 | Do perpetual.............. . . 48% 107 
sonsnees Stk/100 |Lond., Chat. & Dover Aro.4}% 104 4 

2835757: Sck}100 |London and — Westerns % 102 / 
3108301| stkil00 | Do 34% : 
10000002) Stk|100 London & Seeth ' Western AA % 101 
300000, Stk|100 |Mnchester Sheffield, &c...5 % es 
3722652 Sik\106 | Do do te | 108 
9500001 Stk|100 | Metropolitan District:........8 % 125 
11202902, Stk|100 |Midland...... . cco... wee % 1014 
JOO1S178| Gtk|100 | D0 ..ccccccoscesecccecee’seveeees 43% 104 j 
2440731) Stk|100 | D0 ....cecccesecseesereesssesoree i109 | : 
292694/ Stk|100 |North British, E. P.& D.B5 %. ... u 
2020271, Sik/100 |North Eastern ..o.ces.;....0-.4 % 102 > 
10018401) Stk /100 | Do ..cscccecserseceeeeerenseeree th% 110 : 
8414571) Stk|100 |North London .........:........ 44% 100 
1155502| Stk|100 |South Devon .................. 5 % 112 | 

679801) 8tk|100 |South Eastern Perpetual .. A %). 

5000001 Stk|/100 | Do do 1867 ~ 
43592631 Stk| 75 | Dodo 1868 ; 
3350001 Stk|100 |South Yorkshi e, e. ......... 14% 





BRITIsa Possessions. 


~1100- {100 jAtlantic & St Lawrence shares! 3 
309900/100 |100 | Do6% Sterling Mort. Bonds!101 
4881336/ Stk} 100 Bombay, Baroda & C. Indiag.5% '05 

300000) Stk! 100 = Excension 


15000 2 | 2 


15000) 10 


5000007/100 |100 | Do do 54% Bons, 1872-3-4.. 
6000001} Stk/100 |Cape, guaranteed 6%............... a 
60000' | Stk'100 |Carnatic, Lim. guaranteed 5% 105 


3700) 


10000007 Bu 100 | 
25000: | 20 
21913650 Sie 100 
15000001) Stk 100 
416000/ |100 |100 
9500) 10 | 9 


3425144 
500000/'100 |100 
270500) ... | all 
29192501 |100 |100 
1733947 |100 | 100 
788722/ |100 |100 





Stk! 100 





63493511 |100 |100 | 


13715360) Stk} 100 
9391) 20 | 12 
8685; 20 6 
46974, 20 2 

€09000! | Stk}100 

624500/| Stk) 100 

3500001 | 81k! 100 
60000; 20} 2 

4250001 | 3tk/}100 


.. {100 
547000! 100 
7500001100 
1018200/ [100 


100 
100 
100 


} 
100 
2050001) ) 09 


66000/|100 


10000007 | Stk/100 
500000 | Stk|100 
500000] 2| 2 

10694) 50 | 50 
ae (100 [100 
foo feo 
235000 100 | 
210000)... 109 

2860001) 

sina Sit 10 
500001! Stk 100 


93992001 Stk 100 |Scinde,Punjaub, & Delni,gua.s 105 | 


50000; 10 | ali Antwerp and Kotterdam ......... 
Bahia & San Francso.,L., g.7 % “ 


90000; 20 | all 
424 5 all 
37500} 26 | all 
15000] 10 | 10 
16000) 10 {| 10 
50000) 20 | all 
4876} 00 | ali 


20 |2/8/0) 


105 
SE a sadhtdineadataeaieines ental 24 
10 Bufo & Lake Hisnirafercnc: 7 


Eastern 
Do 





Do Ist Preference Bouds......| 71 
IE tapas: | 60 | 
Do 3rd do Stock........ | 42 

| Do 4h do do eves) 26} 

Great Indian Peuinsuls, gua.5 % 148 
Do New ago 5%) 13} 
Do New do 5%) 7% 
Do New do 5%; 3) 


Do 4% Debenture Stock . 


Great South. of on ome. Se 105 
Ss ~ penesdomiant 101 


Do 44% Perpetual Debenture.. 101 
169700; 204} 203 wae Western of Uanada. 
Do 6% Bonds, payable 1373.. 
Do 54% do 
Do6 % do 
68 | Do 5% Pref, issued at 80, con. 
{when paid up) tillJan.1.1380 100 
all |Internatn] Bridge,6 % Mort. ds. 
73% 
714} Do6 % Mort. Pref. Share do. 7 vie | 
(Secured by G. Trnk Canada Co.) 
50804301 | Stk} 100 — guaranteed 6 % ........- 105 


Do 
Do . 


Melbourne & Hobson's ‘Bay Unit, 46 
Do 6% Bonds. payable 1350... 103 
Do5% do 

all |Midland of Canada, Stig letMrtj 85 

N.of Canada, 6%, lst pref. Bads, v5 


Do 
Oude & 
Do 
Do 


Forziex 


Belgian 


|Buenos Ayres, Gt. Southern, L 27 
Do Sa'ado Extensior.. | 
De Azul&Tandil (CarmenSex) 


Central 
Copiapo... 





Do do, issued at 12s pm.........° 3/30 
112000/|100 |100 |Demerara, 7% perpetual crefer. 109 
100000//100 | all |Dunedia & P. Chalmers,Lim 5%) 34 


Eat Indian, 
Do Irredeemable 44 % Debe 
|Evropean&N.A..6% | Mrr.Bd,1898) 83 
Glasgow and Cape Breton (Nova) 
scotia) Coal & Raji Co, Linn 10 
Grand Trunk of Cana: a x 
pee. Mert. Bds,lchrg.6% 101 | 


SOOO OOO R SR Tee eee w ee eee ener enereeree 







Name. 


cantaiense 








APO reer eee. Seeeeenese 


90 


Bengal, guaranteed 5% 108 
20 5% 

do a% 109 
- 104 







2nd ss do Scrip.....0.+| 97 


-| 92 


2} 
~ lo 
1877-8 103 
1890... 106 


reeeeeee 


- A ay heats S9 tid ors sie pode ass" 
PS ee ee ee ee ee 


do 


do 


Wome 
ea 


om 
a 
Ps) 


ad 


a8 


SORE RR OOO E SESE Eee ETO RE SET ee Hee 


a Ae 


E era 


do 


43% 
do 


eee weeee 


do 16506...) ... 


6%, 2nd do 
Robilkuad, guar. 5% ... 106 
shares b% .« +} 
Nuihatee 5% . i 


| #1 


ce Ht 
ste eb a POL A RE NPC OIE RY” nF 
eu ae a ree a ee en tae” | eae 


NAILWAYS. 


Eastern Junction.... 


a ~ yua. 7 ; 


ee 


Se 








ee <n 
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RAIL RITISH MINES—Continued. 
RAILWAYS. Fereten Ratuwar O ae omtinued. Autho- . 
| Poneto Ratuways—Continued. vised s Paid. Closing 
§ ig} Name i 100 13 5 
@ | m& | ae ate 
—_ earns nace rate 10 | West Chiverton............) 14 16 
38 | ail (Dicabarg & Witepek, I., Scrip; 19) | t-4 _ 90 100 
16 all i Do Raesistesel coccescessopenpemes 1 20 20 75 61 i “ ve 120 
2» all Datcb-henish Sees eeeeeseeseecoeres 20 20 | 88 38% 51 aes 27% 324 
ze ‘a beeen seeeetreeseereseeseseeennee, See 20 | 20 | 81 3% ost see - i. 
; SeePe OCC eeeeteeees 68 ee 5 % 1 sai 
0 | 18 Centri. Rail., L., Ist iss.| ... | 100 /100 | 85 a onseepeptonnees 
Soh teers |S [atl = ig Omtmoemndis ge | Oc: | a Whale eel 
20 all - oe 12 J ] 
20 | all —— Limited” en oe, tt 100 100 % 100 Recife (Pera) Jig i873 7 " Ps. hatte pose aeaitaedte a 3 
* “Si9p sae a ae al Sw eet eters eters 30 eeeeee 
TT eee Bee tl on Lesbos tl iepenkaGeeien 9 alee 1 | fall |Almada & Tirito Consol» y 
| 0 let): Decntnntlamiwlellaln-i= San Paulo, 1874 s.r 7 % 104 1 tau Silver Mining, Limited) ¢ 
20 ‘all | Do gua6 % Pref J Govern sa 1 ety Foe Ionita need ne 1 | 1 |Anglo-Argentine, Lim... 
my 16 | all IN Of France ... ...-+-+00+- i see | soe | see | ove | DDO 1878 cescsereresescseersree 6 % 104 } 1 1 Do 15 per cent. Pref... 
10 | ail |N- Rail. of B. Ayres, L..guar7% 244 | 100 [100 | 11 | par |Smyrna and Gassaba, Lim 8 %|105 1 | 17s |Anglo-Brazilian Gold, L| 120 146 
10 | all Norwegian Trunk Brofereace =| << | 30 |'20 | go | 30 |e Lamb Venation § §) 10) 2 |  1¥*}Anglo-Italian, Limited... ve ae 
fy) 2 | all [Ottoman (Smyrna to Aldin)...... © | ool So lap | we lemme cs Seen 3.2) Ot all | Australian. ee 
2 | on dn laces, & ete | Ole Ttaliah ..sssseeececee 3 %| 9 10 | 7 |Cage Copper, Limited...| 17 is 
20 | all [Parts and Orleans -oy+..recwcenw i7t | 100 hoo | | ™ Tamboff-Kozloff, guarntd. 5 %| 96 2 | all |Capula Silver, Limited... .. ... 
20 | alt [Recife & Gan Praneiaao, Ling. 7% 20 | 20 | 94 | 20 |Westrn. & N.-W-o! France 3 %| 11} 5} & | all |Chontales Gold & Si 
« 20 10 et ove ——— — — — — Mining, Limited......... y i 
5 = va See eeee Cee weDeseeere 3 ' 5 all 
: 4 al ee eee er eeeeeee: eee ei! 
20 | all |Sambre and Meuse.............000+| 82 120 | 163 Cota o ? + 
D} 10 | all | | Do St % Preference sven..vve! 104 | 1 | 148 | omPedro,NrthdiRey.L] awe 
20 | all (San Paulo, Limited, gua. 7 %...| 24 10 | all |Bberhardt 8 10 
o} 20 | all (South Austrian & Lomb.-Veneta.) 19} 1 | all |Belipse, oleh ®: Bb 
20 | all of Saee aeteciareal iss 2 all |F Limi 3 
20 | all [Purin and Sevoak sernee-cozs} 8 y ad | ait [Rrontine  Boivia Gidi] 
' ' See ROTOR CC OOF Ee 20 all in 
io all | "De ab Peefemess | 1 | 1 |General Brazilian, ; 
20 | all estern & N.-Western of France} ... i -_ Kapun ted.....0.46 x 13/ 
Foreign RalLwaY OBLiG.710Ns. ; 2 eee eter Z 1 
i 4 | all |Panuleillo st 3 
. 3 all | Pestarena U: 
= 20 | all |Pontgibaud Silver 
a and Smelting.) 16 19 
2 1 |Port Phillip, Limited...) 1 ] 
20 5 | all |Richmond Con. Ming, L.| 5} 
09 1 | all /Rossa Grande, Limived..| 3 
ai Sep ‘1 | ‘ite loca Vion taaeeey © of 
ao n mi oe 
ail |... |. Charkoff-A2ff,gua. by Russ 5 %!| 91 ; + ae daetnalion Lie j ~, 
all | ... | ... \Charkow-krementechg, do 5 %| 91 | 2 | all |SierraButtesGold 
84#} 38 | par | Dutch Indian,gua. by Dutch " Limited, Ordi | 44 6 
| Home Government 7 z 2 | 15 \st John del Rey, Lim. 25. 37 
= = osu <r a laos 4 all oetland Creek Gid. 3} «38 
96 | 26 Of France. .c.ceccssee 5 %| sue 1} |Sth. Caradon, “St Cleer” ob lee nereaetl Eee, “ a 
75 5 |Great Luxembourg altel 5 % 4 5} South Condurrow eccosescel | © 3 2 1} Val Antigoria Gold, a a 
76 alanetecteeiceetesie 19% 18/18/9)sth.Whl.Frances, Iliogan| 574 6 10 | 6 |VancouverCoal, Limited 6} "7 
+ | «+ |Havana and Matangas......7 %| 65 all |Tankerville, Limited...... 18 19 5 | om iene ; 
wo | oe | Do 1965 a sabauitig’” 2B) ay all /Tan-yr-Allt, Limited... ab rot | 460001 8 | ail [younreminsule, Limited ; if 
eee 100 atanzas an Saban see eee a S008 Oe eee sereeeseses A ee OFS. Aus Th 1h 18 
« | ee | «ee |Mexican, Class A Mortge 8 %! 8 4 | all |Van, Limited.............. -| 47% 52% * Call pending. 
ce aaa FIC RETURNS. 
| RECEIPTS. 
Amornt Net Dividend pep cont. per Receipts of Miles 
Average |Merchn- open in. 
expenied Revenne Name of Railway. Week Passen-| dise, | Total | Same | mile| Half-year. 
per last | 8 | past | 1st half ignd Ist half ding | yo mingle, ts, Week | per — 
Report. parental 1870. | 1870. | 1871 rn a” ur Pe 1871. | 1872. 1871. 
ee ee \ FS ! > ——L A 
£! £ £ |\£€sdi£udi£8a 1872 | £ £ £ £i14£\|\¢2 
@81361 | 15143 | 11969 | 0 12 6 | 0 100 | 0 10 0 |*Belfast and County Down..........Mar 1 454) 277 731 3702) 44} An 
116641 | 11667 | 30889 | 2100 | 2100/3 0 0 Belfast and Northern Counties”. 1 1154] 1341 | 2495 22529, 1364 
00 | 18611/ 30721'5 00/5 20 s 90 Biyth and Tyne aia sapouiean iodead 2 Per ams 30468 18908 ae rH 
5007, 32046 | 109889 2 00/2 0 0 | Bristol and Exeter.......... encecaces od { | 1b 
os | seees | 1215019 9018 £6 bOneduee en" | 3, 11253} $2513 | 43766 195061) 704 | 699 
1100900 | 14667 | 29630 | 2 12 6 | 215 0 | 215 0 [Dublin and Drogheda ............... 3 1063) 851/ 1914 - | 75| 75 
3150729 | 33060 | 100193 | 4 00/410015 00 Saidddeipeicnediincehinscheesses 3 1003} 6769 | 7772 57848 93 | 93 
7454)04 | 27106 181491 2150/2160/2100 *Glasgow and South-Western...... | S| .conapoge 0d tinebtaiiin +| 12730 58397) 2754) 2754 
27318394 | 36508 | 406200/ ... | 0176! ... \Great Eastern. 3 17378 | 23034 | 40412 313214 7484) 7484 
1 | $9712 | 630794 | 2100 | 4 26 | 215 0 |Great Northern...” 3 17975 | 27457) 45432} 40411 367317 508 | 487 
3066990 | 11957 | 50154/ ... ose ---  /*Great North of Scotland ............ Sinccscertingnmneie 3635 16394, 2563, 256} 
6242453 | 14963 | 143974 | 2 10 0 | 2 10 0 | 2 10 0 |Great Southern & Western (Irish)| 1, 5250 | 6317 | 10667 : ve | 445 | 419 
96197501 | 33332 /1225199 | 1 100 | 117 6 | 2 5 0 |*Great Western ....... 3, 36072 | 45387| 84459] 77380 3829421386 |1336 
23996868 56001 | 770552 | 3 100 3100/3176 Lancashire and Yorkshire... 3 17667} 37289 54956 | 50367 436144 450545 4233) 42 
55200926 | 36581 /1912118 | 3 00 | 3126/3 76 \Lon.on and North-Western, &c.... 3 61245 | 89018 | 140263 | 130751 255, 1126575 1516 |1506} 
17818505 | 47065 | 300149... | 0150/0 7 6 |London, Brighton, & South Co at, 2 17:77) 6415) 22392) 199095 95359 171351) 376%) | 
17111982 | 30502 | 412117 | 2 00/2176 | 2 7 6 |Lonaon and South-Western ......... 3 19246} 9387 | 25633 | 25537 2, 209119) 5744) 560 
17611p79 | 129497 | Med we Le | os eee Chatham, and Dover... 3 10878| 3014| 12892) 11438 90725, 137§, 136° | 
77| 17748| 2011/3 00!3 00.3 00 London, Tilbury, and Soutbend.../Feb. 25 908 695 | 1403 10668, 45 | 45 
12064474 | 50021 | 309440 | 0100/1 50 | 0 15 0 |Manchester, Sheffield, & Linclusb.|Ma- 3 5932 | 18293 | 24995 | 29613 192771) 254%) 249 
748784 | 19705 | 36294 5 00/6 00) 6 50 Maryport ard Carlisle ~=|Feb 25 435 1662} 1997 15078) 38 | 38 
7437947 | 901713 | 166127 | 1 12 6 | 1 12 6 | 1 17 6 |Metropolitan.......... MAT —Biesccccscoseelsccescveces! 9480 73173) 74| (7% 
615830 351617 3410 eee eee oe St ohn's Wood o 3, Oe Coren res |Feteeeereses 613 3626 1 13 
51 857540 | gsi93| 7 2 w _ |Metropolitan District Seeteteet saoneondl (aaa 17753, 63! 4; 
45179 /1032133 | 3 26/3 76/3 50 |Midland........... sina 3 24413) 62547 | 96960 | 76586 661177) 863 3 
SS10134 | 11240 | 77714) 1150/2 00/2 00 [Midland Great Weslern 1 4785 | 7094 52992) 339 
1485918 | 31956 | 41230 | 2150/3 00 | 2.15 0 /Monmouth-hire eceieteainsenecinel 2} 445/ 2902/ 3347 27183, 473) 47; 
206301706 25853 | 349561... i «»  |*North British... sel 3) 9948 | 22632 | 32580| 29853 142940) 812 | 795 
42201060 | 32239 |1309814 | 3126 | 4 50 | 4 36 |North-Eastern (Consols) .........0. 2 20213 | 73326 | 93539 | 95172 725548 13254! 1308, 
S500411 | 299202 | 97215| 3 50/3 00/13 00 North London .....0..s.s0se0-s,-., 3 5316 | 2245 | 75460 63077, 12| 12 
6600551 | 22426 | 140348 1 50/1100! 1100 \North Sisndipinamendenita Bh-rereseesseeleresserseers] 10487 | 20083 81708) 297 | 297 
97 20520 11692) 1 50/1100) ... [Rhymney senepiantinehaneene een a Eoccsceneetiietgcenecat | WER 9516 223) 22. 
1 19 | 317750; 1 50/2 00/1 63 |South-Easten seemed 2) 22296 29262 | 26403 206448) 346 | 346 
8084585 | 27018 | 70686) 1 00/1189) 1 76 South Devon cupiochiiemeaeenn 3) 2714| 1490] 4194 35745) 110}) 110, 
1 28374 87396 5 0 0 5 0 0 5 0 0 iT: Vale ebiibehee ttt LL LTT eet 2 nseseeseesee set eeeeeees 7453 64387 63 63 
1 13877 46932 2 10 0 2 10 0 3 0 0 | a TA tee eeen eee eeeeee eee eeseeeseeteens 3 1721 3443 27634 1054 105 
1353342 | 17570! 25317! 0100/1100/1 80 Winn and enn 1) “e07! 1301! isos we | 971 77° 
i COLONIAL AND FOREIGN. 
et Week -—Keceipis.— Total Week —Receipts.— /Total receipts Week | —Receipts.— /Total receipts 
: Name. 1872 | 1871 | 1872) Ish | Name. |endng 1871-2 1870-1/1871-2)1870-1 Name. ondng|1871-2)1870-111871-21870-1 
Bahia;& 8. Jan.20 1121) 3281) 3353 | Gt. Indian Pen: an-28) 46007) 33351)... | ... | Ottoman .............../Feb18 1712) 15 7308 
Bombiy, Bar.,@C.1/Feb. 6} 9414) S110, ... | |. Great Luxembourg... Feb.25, 696] 9367| 73126 68559 Punjaub and Delhi...|Nov25) 9442! 7, 125628 
Detro!t & Milwauke 16) 3003) 4960) ... | ... | Gt Southera of IndialDee. 1400) 1086) 30141) 30841 | Scinde wc...) 25 1420} 1475| 32389) 25617 
past Indian ............ 577 . IZI2 ooo coe Gt Westrnof Val Mar rit 183 0 oo oe Smyrna and Cassaba Feb 18 156 . i 8654 
Fastern Bengali eeeree J 3552 eee ooo Madras TPCT OOT CORR eE et eee Jan J 53811 7776 ore oe South Austrian line. ll D064 ace 
@4.Trank of Canada|Mar 31600)... | .. | Mexisan Dec.16} 3014) 3497/i31663):25727 | Upper Italy.......... 11] 47863! 41643 S 
gt Centr! of Belgicm|Jan.31| 48337 Sa}... ose N. of Buenos Avres..jJan-14) 1343 1476]... wee Victorian Governmt Sep.14) 11787) 8739)117117)105252 


; * The aggregate is reckoned in these cases for the half-year t mning ist February. 
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wiht M TARN AND 200 *9 


NN CAUSEWAY axp NEW KENT 


mo PERIOR, CABINET “FURNITURE. 


i ; — d, and contain a Choice STOOK of 
aie wing-rom,” Dining room ibrar, ant Bedroom FU FURNITURE, in various woods and 


m great variety. Bedding, Carpets, Floor Oloths, 


Linoleums, Window Curtains in every mate 
Huckabacks, and General Siensiuaad Deapery, al, Fringes, Cornices, Sheetings, Table Linen, 


HUBBUCK’S PATENT WHITE ZINC PAINT 


the most durab paint known, does not stain or disco! atmos- 
gnew of hasge wwen, dy nkr prosen, Wile’ eonecens ae oe Samson wi Ge 9 
It is especially adapted for painting iron, as, by virtue of  semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, hich protects the Iron from decay er 
incrustation. It should be used instead of Red Lead, which is proved 


exposed to Salt Water. 
oe tee ke 
operons varying from ten fo thy percent,» Ne merknan ons 


2 


ee ik Cok at Pare White Zine is stamped— 


* HUBBUC DON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OW PAINT, and VARNISH WORKS, 24 LIME STREET. 
ental": bile schools, anid all roc ed b there excuse a using poisonous 
Parents have that thety cbtiirecon siden thee wil owt on ¢ 












NATIONAL INSTITUTION FOR WHEN YOU ASK FOR 
‘@ysic1an—Dr Barr Meadows, 

Patients attend at 227 Gray's inn King’s cross, 
feat net pees| ULENPIELD 
evening from 6 till 9: ma bow ro STARCH, 

Average number of cases under treatment, 1,000 : 
weekly. THOMAS ROBINSON, Hon’ See SEE THAT YoU GET TT 

THACHE. ior ki i 
T° CH a As Inferior kinds are often Substituted 
THR GUARANTEED CURE forthe salto of extes profits. 
MARVELLOUS IN ITS EFFECT. 
GIVES INSTANT RELIEF. 


CARSON’S PAINT, 


PATROWISED BY THE QUEEN, 
Is extensively used for all kinds of 


DOES NOT INJURE THE TEETH. 
FORMS AN EXCELLENT STOPPING 








GEDADENT. 1s 14D, POST FREE Is 3p. OUT-DOOR WORK. 
Be EEN TOWN AND TinLAGE. nomen ene 
WOOD, IRON, BRICK, STONE, AND 
MESSRS GABRIEL’ S COMPO. 
ee eee 2 Cwt Pree to All Stations. 


For cleansing and improving the Teeth, impart- 

ing tothe gums a natural redness, removes the 

tartar, and is an excellent detergent. Sold by 

all Chemists, and by the Proprietors, Messrs 

GABRIEL, the Old Established Dertists, 

64 Ludgate hill, City; and 

56 Harley street, Cavendish square 

(their onl London addresses. 
PAINLESS DENTISTRY AT ECONOMICAL 

CHARGES 


Patterns and Testimonials sent Post Free, 
WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 
Lupeate Hitz, Loypoy, E.C.; 

AND 21 BacHetor’s Wak, DuBLIN. 





AGENTS FOR THE 


ARCHIMEDEAN LAWN MOWER. 
Prices and Testimonials Post Free. 


STEAM SHIPS.— 
The GENERAL STEAM NAVI- 
GATION COMPANY'S powerful and 





RUPTURES—BY ROYAL LETTERS PATENT. 


Walre S MOC-MAIN LEVER 


TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 





off. 





tive treatment of HERNIA. The use of the steel spring, 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn rcund the body, while the requisite 
resisting power is supplicd by the MOC-MAIN PAD 
and PATENT LEVER. fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer. 
Mr WHITE, 228 Piccadilly, London. 

Price of a single ‘Iruss, 16s, 21s, 26s 6d, and 31s 6d 
postage, Is. Double ditto, 3ls 6d, 42s, and 52s 6d; post- 
age,1s 8d. Umbilical ditto, 42s and 52s 6d; postage 
1s 10d. Pest-office orders to be mace payable to John 
White, Post-office Piccadilly. 


NEW PATENT 


ELASTIC STOCKINGS, KNEK 
CAPS, &c., for VARICOSE VEINS and all cases of 
WEAKNESS and SWELLING of the LEGS, SPKALNS 
& a are ee ae in texture and inexpensive 
fa 6a 7s 6d, toa and 168 each ; came -— ne 

s ; 
WHITE, tcactons 228 Piccadilly, London 








ROYAL POLYTECHNIC.— 
Entirely new entertainment, by Professor Pepper, 
entitled “ Shadows, and the Story of the Shadowless 
Man.” Professor Pepper's new Seiden, “ The 
Battle of Dorking Answered by the Autumn Ma- 
neeuvres ; or, the British Army and its Stations.” 
Patriotic’ Songs by Miss Alice —New musical 
entertainment by Mr George Buckland, written ex- 
pressly for him by the Chairman of the Institution, 
entiled “The Ghost of the Toll-house!” illustrated with 
new oote and spectral effects. Mr George Backland 
will introduce many original songs The renowned 
swimmer, Marquis Bibbero, will enact the Drowning 
— Illuminated by a powerful light——The Arabian 
Mystery.—“ Christmas comes but once a year!” by J L 
, Ksq.— Matthews magic and myste —— 
Admission to the who.e, One 5 





first-class STEAM SHIPS leave from 
St Mietearing Wharf for— 

HAMBURG —Every Wednesday and Saturday. 
March 13 at noon; 16 at 8 a.m. Saloon, £2; fore cabin, 
£1 15s. Extra vessels, carrying cargo ‘only, leave also 
every Tuesday, Thursday, and Sunday morning. For 
particulars of freight apply to F. Stahischmidt and Co., 
90 Lower Thames street. 

HAVRE — Every Thursday. 
Saloon, lls; fore cabia, 8s. 

ROTTERDAM and the RHINE—Every Wednesdsy 
and Saturday. March 13 at 10; 16 at llam. Chief 
cabin, £1; fore cabin, 15s. Return Tickets, 30s and 


22s 6d. 

ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE— Every Tuesday and Thursday at noon. 
Chief cabin, £1; fore, 15s. Return Tickets, 30s and 
22s 6d. Brussels, 17s 3d; Cologne, 30s 6d. Leaving 
An for London every "Sunday and Friday at noon. 

OSTEND, BRUSSELS, COLOGNE, and the RHINE 


March 14 at noon, 


—Every Wednesday and Saturday. March 13 at3; 
16 at 6 a.m. leaving Ostend for London Tues- 
day, Thursday and ah night. at 15s; 


fore, 12s. Brussels, 18s 
BOULOGNE—Daily sees Monday). search 1008}; 
12 at 2; 13,at3; 14 and 15 at '4; 16 at 6; 17 at 6am. 
Chief cabin, Lis; fore, 8s. 
From te Wharf for :— 
CALAIS—Every Wednesday and Satarday. March 
13 at 3; 16 at 5am. Chief cabia, 11s; fore 8s. 
EDINBURGH—Every Wednesday and Satarday 
at10 morning. Fares: Chief cabin, lés fore, 12s; 


deck, 7s. 

NEWCASTLE—Every Hat ae and Sunday at 
9 mornin oon, 128 ; fore, 8s 

YARMOUTH—Every Weinesday at 3 afternoon. 
Saloon, 8s ; fore cabin, 5s. 

From Custom House Quay. 

HULL—Every Wednesday and Saturday, at 8 morn- 

ing. Chief cabin, 9s ; fore, 5s. 
From London yy harf for:— 

MARGATE and RAMSGAT 

Othees, 71 Lombard street, and 37 Regeat's circus 
Piceadilly. 














GAN FRANCISCO AND 
YDNEY. 
MAIL LINE. 
ZEA- 
AUSTRALLA MAIL STE 





VER LAND ROUTE. 


ARG REL ES: Ren ka 
IE FRANC 
Mail Steam Cae es ny NCE—Prenet 





Every four Mauritius,Point de Galle(Ceylon), 

weeks from} For, Pondicherry, Madras, Calcutta, 

March 19. Batavia, Saigon, 
Hong Kong, 8 


Yokoh . 
To ALEXANDRIA fortnightly from Decersber 8. 


For pa freight, and information to the 
Agents, 97 ete otrest, London ; G. HH. Fs 


des Messageries Maritimes de France in Paris, yous, 


Bordeaux, and Marseilles; or to Smith and Co., Rot- 
terdam. | 


* Passengers Eastward of Suez, securing their berths 


in London, are entitled to the conveyanc of their lug- | 


gage free to Marseilles. 


T 
()VERLAND ROUTE.— 
The PENINSULAM® and 
ORIENTAL STEAM NAVIGATION 
COMPANY book passengers and re- 
ceive cargo and parcels by their steamers for— 
From — 





mp- 
From Brindisi. 
GIBRALTAR ...) Every Thursday, ? 
- a LFA. sevemnenn at2pm. f “a 
DEN ae Every Thursday, , Every Monday, at 
BOMBAY ........ een ) wae 
GALLE .....0..00+ 
MADRAS ......... | Thursday, March | Mc mnday, March | 
CALCUTTA...... wat2pm,£| 25, at5am,& 
PENANG ......... “f every alternate every alternate 
SINGAPORE . Thursday! Monday there 
CIEITEA, cecenepcesse thereafter. | after. 
JAPAN .....0.00000 j 
) Thursday, Mare sh) } Monday, March 
AUSTRALIA ... 14, at 2 p.m., & | 25, at 5am. & 
NEW ZEALAND; ¢Yery fourt!. every fourth 
(Cargo only) Thursday | a there- 





J) thereafter. 
And all Ports touched at by the ieee of the 
British India Company. 

An abatement of 20 per cent. from the charge for the 
Return Voyage is made to Passengers who have paid 
full fare to or from ports eastward of Suez re-embark- 
ing within six months of their arrival, and 10 per 
cent. to those re-embarking within tweive months. 

Through tickets to Brindisi can »be obtained of Le- 
beau and Co, 6 Billitef street, E.C. (South Italian 
Railway Office.) 

For Kates of Passage Money and Freight, WHICH 
HAVE BEEN MUCH REDUCED, and al! other in- 
formation, apply at the Company's Uftiess, 122 Leader- 
hall street, or Oriental p! we, e. Southampton. 


Kea COUGH LOZENGES. 


are daily recommended for coughs, colds, asthma, 

k&e., by the Faculty. Testimonials from the most emi- 

nent may be seen. Sold in boxes, 1s 144, and tins, 2s 9d 

each, by all druggists, &c.; and wholesale, 79 St Paul's 
burchyard 
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PILLS.— 
Nervous Debility.—No part of the human machine 
requires more watching than the nervous sytem, upon 
which health and ‘ife itself depend. These pilis are the 
best regulators and strengtheners of the nerves, and the 
saf+st general purifyers. Nausea, heada he, gidd mess, 
numbness and mental apathy yield to them. They 
dispatch (in a summary manner those disiressing dy* 
—- symptoms, stomachic pains, fulneys at the pit of 
the stomachabdominal distension, and -egulate alike 
capricious appetites and confined bowels, t< common|y 


* accompanying sign of defective or deranged nervous 


power. Holloway’s pills are particularly recommended 
to persons of stadiousand sedentary habits, whe » gradually | 
sink into a nervous and debilitated state, umics® tome 
such restorative be occasionally taken. 
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THE ECONOMIST. 








NATIONAL BANK OF INDIA 
(Limited) 


m y 
Hizi Ovricr—80 King William street, London. 


BANKERS. 
Banx of England, National Provincial Rank of England, 
: Drafts, at and ccllect Bills of 

The k grant ate er 8 
Enaatge psyable at Bombay, Calcutta, Madras, Kur- 
rachee, Colom ho, and Hong Kong, on terms which may 
be ascejtained at their Office. 

They undertake the purchase and sale of Indian Go- 
vernment and other securities, hold them for safe cus- 
tody, ind realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transact every description of banking agency 
busineys connected with India. 

The Bank receive money on deposit for fixed periods, 
repayaple at twelve months’, six months’, and fourteen 
days’ nbtice. 


(CHARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, - 
Fiatton court, Threadneedle street, London. 
i Incorporated by Royal Charter. 
Pz id-up Capital ..........ceccesssreseerees 
Court or Directors, 1871-72. 





James Fraser, William Macnanghtan, Esq. 
John scones, Esq Joseph R Morrison Esq. 
Lancaster, Esq. Ladwig Wiese, Esq. 
. BRANCHES AND canoe. Seana 
Y; Rangoon, ong 
vatta, Singapore, Shanghai, 
Akyab B tavia, Hankow. 


The Corperation buy and sell and receive for collec- 
tion Bilis of Exchange payable at the above-named 
places; issue Letters of Credit ; undertake the purchase 
and Séle of Indian Government and other Securities; 
hold taem for safe custody; and receive interest or 
divide.ds as they become due. 

its of money are received for not less than 12 
bearing interest at five per cent. per annum. 


F[ONGKONG = AND | SHANGHAI 


BANKING CORPORATION. 
Reserve 


tal, 5,000,000 dols. fund, 900,000 dols. 
~_ Paid-up, 4,500,000 dols. 
: Court and Head Offices in 
j Hongkong. 
Lonpow MANAGER. 


‘W. H. Vacher, 24 Lombard street, E.C. 
: Bawxers—London and County Bank. 


BRANCHES AND Ae 


‘Soangha Mana 
3 — a 
Bombay. 
Rankow. | Calcutta. 
Yokohama. Saigon. 


The} Bank grants Drafis upon and negotiatss or 
collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 


THE AGRA BANK (LIMITED). 


STABLISH’D IN 1833.—CaPiTaL, £1,000,900. 


| Heap.Orrice—Nicholas lane, Lombard street, London. 


seca CC EE LLL LLL LLL LLL ALLL 


i BANKERS. 
Messrs Glyn, Mills, Currie, and Co., the National 
ank of Scotland, and the Bank of England. 
Braneues in Edinburgh, Calvutta, Bombay, Madras, 
Ku;rachee, Agra, Lahore, S)anghai, Hong Kong. 
Cunrent Accounts are kept at the Head Office on 
the terms customery with London bankers, and interest 
allowed when the credit balance does not fall below 
| £100. : 

Denostts received for fixed riods on the following 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal). 

For st;orter periods deposits will be received on terms 
to be agreed upon. 

Bris issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Saves anp Purcuases effected in British and foreign 

| securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensigns realised. : 

Every other description of banking business a d 
money agency, British and Indian, transacted. 

, J. THOMSON. Chairman. 
RIE 


NTAL BANK 
CORPORATION, 

Incyrporated by Royal Charter, 30th August, 1851. 
Paid-.ip Capital, £1,600,000. Reserved fund, £444,000. 
i ae 

Court or Directors. 
Cuainman—James Blyth, Esq. 
Dervury-CaarrMas—John Binny Key, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie,Esq. 
Major-Gen.H. Pelham Burn | Lestock Robert Reid, Esq. 
an James sae, Sep | Walkinshaw, Esq. 
Carer ManaGe e J. F. Stuart, Esq. 
_ Sces-Maxacer—Patrick Campbell, Esq. 


BanKERS. 
Bank of England, Union Bank of London, 
Bank of Scotiand, London. 





The So grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Feochow, Hongkong, Kandy, Madras, Mauritius, Mel- 
borrne, Point-de-Galle, Sinzapore, Sydney, 
and Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 


Dividends, Pay, 
mittanoes between the dependencies. 
They also receive Deposits of £100 and upwards for 
fixed periods,the terms for which may be ascertained 
on & tion at their Office. 
Office hours, 10 to 3. Satardays, 10 to 2. 
Threadneediestreet, Londen, 1872. 


——— ee 


BANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are pre 
_ to issue a aa on the se California 
at their office. 
Threadneedle street, 1872. 


ANK OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1847. 

LETTERS of CREDIT and BILLS ISSUED upon 
Adelaide and the principal towns in®South Australia. 
Drafts negotiated and collected. Money received on 
na eg terms apply at the Offices, 54 Old Broad 

stree . 

" WILLIAM PURDY. General Manager. 


LONDON CHARTERED BANK OF 
4 AUSTRALIA. 


(incorporated by Royal Charter.) 
Paid-up capital, One Million. 
Reserve fund, £120,000. 
Offices—88 Cannon street, E.C, 

This Bank conducts banking business of every des- 
cription with the Australian Colonies current 
terms. Bills are sent for collection, and letters of 
credit granted — the Bank's branches in Victoria 
and New South Wales. 

WILLIAM MARTIN YOUNG, Secretary. 








LONDON BANK OF MEXICO AND 

SOUTH AMERICA (Limited). 

Notice is hereby given, that the Ordi 

M of this my will be held at the Offices, 144 
Leadenhall street, E.C., in the City of London, on 
Tuesday, the 19th day of March, 1872, at.12 o'clock pre- 
cisely, to receive the Report of the and the 
Accounts for the half-year ending 30th December last, to 
declare a Dividend, to elect Directors in place of those 
wh» retire by rotation, to elect two Auditors and fix 
their remuneration, and for general purposes. 


And notice is hereby farther given, that the Transfer 
Books will be Closed from the 12th to the 19th instant, 
both days inclusive.—By order, 

wM. O08. MORRISON, Manager. 
144 Leadenhall street, E.C., 6th March, 1872. 


K INABAN’S LL WHISKY. 
This celebrated and most delicious old mellow 
spirit is the 
CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy. 
Note the words— 
“KINAHAN'S LL” 
on seal, label, and cork. 


Wholesale Depot, 6a Great Titchfield street, Osford 
street, W. 


= , 

[)UN VILLE’S OLD IRISH WHISKY, 

BELFAST, of same quality as that supplied to 
the International Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu 
larly to the House of Lords, the quality of which is 
equal to the finest Fren-h brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast ; or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 


JOSEPH GILLOTT’S 
STEEL PENS. 


SOLD BY ALL DEALERS THROUGHOUT THE 
WORLD. 





General 








DUCATION IN GERMANY.— 
ANGLO-GERMAN ESTABLISHMENT, Bonn- 
on-the-ihine, founded in 1647.—The Principal, Herr 
THOMAS, prey ares Gentlemen's Sons for the Army, 
Cis) service, and Mercantile pursuits. German and 
French are constantly spken in his establishment. 
where the comforts of an English home are provided 
by an English lady (Mrs Thomas). The highest re- 
ferences given.—Apply to Herrn Director 
Bon-on-the- 


HOMAS 
Heer Strasse, 


—Frequent escorts 





, 

EDUCATION. —“ONE YEAR'S 
Good Schovlin:” at the English and Continental 
College, Harrow (close to the station).—A few 
ANNUAL VACANCIES.—Parents anxious to give 
their boys, before they put them into any business, a 
ear’s finishing instraction in a highly recommended 
varding school, of limite. number, near town. to be 
pertectei (even if backward) in peumanship, commer- 
cial and polite correspondence, arithmetic, eeping 
(or mathematics and dtawing), French conversationally, 
and gentlemanly manners, are invited to address the 
Principal, who is assisted by efficient and hard-working 
masters. Younger boys, to be for puolie 
are recei vr a longer period. playground, 
with a gymnasium and a cricket tield. close to 
the house, which latter is replete in all its appointments, 


references as te liberal board, kind treatment, 
excellent health, and firs:-class of the 
Eight first-class masters are to secure the suc- 
cess of thirty Terms guineas under 12, 


35 guineas under 14, and 40 guineas annum under 
15 years of age. 10s for laundress, 10s for books and 
stationery, and for tuitionof dancing, drilling, singing 
and brass band instruments. ee Tee. Se th 
only extras. Established 1857 Address 

Harrow 





a Monthly Record of Com 


Edited by JOHN R. PIKE, 
OB paso of “ Britain’s Metal Mines, &c.. &c. 
present number contains, among other points 
of utility, the following articles :— 
The Money Market: its Present Position. 
Britain’s Metal Mines. 
Lead Mining. 


Emma. 
British Dividend-Paying Mines. 
ve Mines. 
— in Cornish Mines during 1870 and 1871, 


&e., 
N.B.—Investors in Foreign and Colonial Mines will 
— n this Review information not otherwise obtain- 
able. 

The selection of dividend and progressive mines 
eannot fail to be wonderfully remunerative at present 


prices, 
Price One Penny. 
Crown chambers, Threadneedle street, London. 





THE VAL BARBINA (ITALIAN) 


NICKEL MINING COMPANY (Limited). 


Share capital, £40,000, in 4,000 shares of £10 each, 
the whole of which have been issued. 


Issue of £35,000, in 350 Debenture Bonds of £100 each, 
TRUSTEES. 

James Henry Crawford, Esq., Whitebarns, Buntingford, 

Admiral George Elliott, 17 St George's square, London, 
Di gEctTors. 


Hugo Brodhag, Esq., Banker, Geneva. 
John Chichester, Esq., Chairman Nickel Plating Com- 
pany, 97 Belgrave road, W. 
See en 7 Quai Mont Blanc, Geneva. 
ames Thorn, Esq. rs Thorne, and 
Fry). 85 Grecachtndh se, EC. 
Francis Waechte-, Esq., Banker, Geneva. 


Banxurs—The Alliance Bank (Limited). 
SoLicrrors—Newman, Dale, and Stretton. 
Sxcretany—James Cull, Esq. 
Orrices—27 Walbrook, E.C, 


CoxsuLtine ENGINEER. 
William Moore, Esq., C.£., M. Inst. C.E., Glasgow. 


This Company having purchased the Nickel Mines of 
Val Barbina, situate near Scopello, Nerthern Italy, 
have made arrangements for obtaining the produ: e of 
the mine as follows :—An agreement has bee made with 
Messr: Havemann and Polemann, of Paris, for wo king 
the mine for six years, and supplying 125 tons of me- 
taliie nickel anvually, at the price of 1s per unit, de- 
livered in England, and a further 125 tuns at 11d per 
unit, deliveres in Genoa, if required by the Company ; 
and as a guarantee for the due performance of this con- 
tract, they have — in the hands of the Trustees of 
the Comp.ny securities representing £15,000, and spe- 
cified in the schedule to the agreement. 

Another »greement has bee.made with Mes-rs Evans 
and Askin, Manufactur rs, of Bir vingham, for the pur- 
chase for four years of 125 tons, to be delivered annually 
in Eng!and, at a price which will insure the Company a 
profit of about £14,000 per annum. 

Copies of the two agreements may be inspected at the 
Offices of the Company. 

A similar pr fit may be reasonably expected on the 
125 tons deliverabl> i> Rane. : 

Tne r an by J. Brunlees, E'sq., C.E., and Wm. Moore, 
Eeq., C.E., furnishes full particulars rega-di- g the value 
of the property. 

Issue of 350 cebenture bonds of £100 each. Price of 
issue, £90 per bond of £100, bearing interest at the rate 
of 8 per cent. per annum, b ing equal to ne.rly 9 per 
cent. on price of issue, and redeema'»le at par by annual 
drawings extending over five years, for which purpose 
a further sum of a little above £1 p r cent. per annum 
will be appropriated from the revenue of the Compay. 

Payment on these bonds will be acce, ted as follows: 
—£10 on application, £20 on allotment, and the re- 
mainder in three payments of £20 each at intervals of 
orToterest will he depos 

ntere< accrue on the it and ment on 
allotment from the date of allotment. and eu sub- 
sequ ut instalment from the date of payment thereof, 
at the rate of 8 per cent. per annum. ‘The payment of 
such interest will be made half-yea ly, on the 30th 
8 ptember and 3lst March. The first paym.nt of inte- 
rest will take place on the 30th September next, and the 
first drawing on the 3lst Murch, 1873, when 70 bonds 
will be paid off at par, the holders of the same thereby 
receiving, including interest, 2108 for each investment 
of £90 for one year, or 18 per cent. pr annum. Sub- 
scribers may py up all the instalments at the time of 
allot : eat, in which case interest on the full amount will 
run from date of payment. 

The Directors invite subscriptions for the above bonds 
to enable them to purchase the smelting woras, offices, 
dwel'ings, plant, and machinery, which were erected by 
the Italian Government at a cost of £18,000 and to 
secure certain other concessions which wili be of advan- 
tage to the Company, and for the construction of a 
roadway from the Company’s mines near Scope'lo, to 
the smelting works situate on t»e river Se ia. 

Toe amount required fur the payment of interest on 
the debenture bonds and for the redemption fond, will 
be a first on the in-one of the Company, ard 
will be paid halt-yearly to the Trustees of the Comp-ny 
for dis »ursement. 

luvestors in these debenture bonds will have a secu- 
‘ity for their investments, and in addition to the annual 
income of the Company, which, on a reasonatle esti- | 
mate, will amount to a’ least £25 000, the ‘ollowing:-— | 

1. Value of the property, which, when im- 


proved by the additicn of smelting works, roa‘t- 


way, Sc. before rferred to, may be taken as 
worth J 





Total SPOS CPSC OE EET HE EEEEE Con eRe eH et ee . 70,000 
There will «iso be the cuaran 


mann and Polemann for the perfor nance of their con- 


tract (secured as above), £15,000. 





[March 9, 1872. 
This day is published, 
HE INVESTMENT REVIEW; 
mercial and Financial 
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EXCISE. 
af Quanripres of the several AnTicLes CHARGED with Duries of Excrsg, and Frex of Duty; the QUANTITIES EXPORTED . 

aid the Quantitres Rerarvep for Home Consumption in the Usirep Kinepom, in the YEAR ended 31st 
DecemsBer, 1871, compared with the Years 1869 and 1870. 
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Aqriculture. 


HARVEST WAGES IN SCOTLAND. 
Ar the; present time, when questions of wages occupy 80 
much of the attention of all persons, whether masters or men, 
who are engaged in manufacturing and mining avocations, a 
glimpse of the wages questions as they affect agriculture is 
worthy to be noted. At the Haddington Farmers’ Club, Mr 
George Hope (Fenton Barns) in the chair, there was a discus- 
sion on “ Harvest Wages.” It seems that the usual practice of 
the distyict since the cessation of a weekly hiring market at 
Linton ‘(a cessation brought about by the use of reaping 
machines) is, a number of farmers meet together on Fridays 
at the market, and arrange what the wages for that week were 
to be. Sothat the men worked till the last day but one of the 
week without knowing what would be their week’s wages. Mr 
Hope said this was not a very proper way of conducting the 
matter, and he was not astonished that year by year the number 
|| of labourers was constantly diminishing. Of course this 
| | applies {o the occasional labourers who come into the district 
|| for haryest work. Thus “this year those who were quick 
in begitming procured a number of hands; but those 
who were two or three days behind, could scarcely get 
labourer.......... Surely the labourer should know 
It was not possible to fix the 


a single 
what he!was going to work for. 
wages fqr the country one way or other. It depended so much 
upon supply and demand and other circumstances, and so it 
was not possible for ary committee to fix the hire of labourers 
before the harvest began, or to make the wage to last over the 
harvest. ,....... It would be better were farmers themselves to 
engage harvest hands and fix their own wages for the three or 
| four weeks they had work for them.” This was not accepted by 
| all the farmers present, many of whom seemed, as usual, to 
cling to the system to which they had been accustomed. It 
can scardely be a fair one towards the men, and the diminish- 
ing supply of harvest-men proves they, at all events, do not 
like it. | 
Mr Hope had previously mentioned the changes the use of 
the reaping machine had brought about. Having referred to the 
| vreat rapidity of the reaping of “almost the whole country at 
| mee,” arid the difficulties farmers must have had in getting in 
their corp but for the reaping machines, he said— Formerly 
| for every: [permanent] labourer on his farm the farmer had at 
|| harvest to hire two at least. Now it was the reverse; and for 
| every twc men they had on the farm they hardly required to 
/hire one.? This is unquestionably an improvement, for the 
} more thq work of the farm is done by permanent men the 
Besides, the increased use of machinery always leads 
The result 





i} . 
1} Detter. 
|| to the itcrease of permanent farm workpeople. 
was the Club appointed a committee to inquire into and report 


upon the'subject. 








FARMERS’ CAPITAL IN ENGLAND. 


| 
Tue land tenure question is coming to the fore, and the 
farmers are beginning to see that their own interests can best be 
promoted! by some combined action on the subject. Thus at 
the West (iloucestershire Chamber of Agriculture, Mr Hunt, the 
secretary, moved that—‘ To induce tenant farmers te expend 
a large amount of their capital upon their holdings, it is abso- 
| lutely necessary that the security of either a reasonable lease, 
or else a system for the fair valuaticn of a tenant’s improve- 
ments at the expiration of his tenancy, should be introduced 
throughout the country with as little delay as possible. This 
meeting ulso endorses the proposition of Mr F. Clowes, of 
Norwich,; who suggests that the Council of the Royal 
Agricultural Society should unite with the Council of 
the Central Chamber of Agriculture in forming a Congress, 
to which delegates from all the principal Agricultural 
Associations and Chambers of Agriculture throughout the 
kingdom ¢hould be invited, for the pu of discussing this 
all-important matter.” Mr Hunt said—* The signs of the 
times showed that the land-tenure question is one that before 
long must occupy 4 very pominent position as one of great 
social importance, and he thought that every Farmers’ Club 
and Agricultural Association throughout the kingdom ought 
to express an opinion upon it, so that the wishes of the entire 
agricultural community might be made known. Individuals 
can do but little when they are acting alore; but if farmers 
| were to act unitedly, by means of their associations, they could 
|| make their views known to some purpose. He thought that 
| Chambers of Agriculture had been very backward in the 
| matter.” ‘The resolution was adopted. It is a “ sign of the 
|| times” that such a highflying stickler for landlord privileges 
|| as Sir George Jenkinson (who was in the chair) concurred in 
| the resolution, though he indicated very clearly his preference 
ior security by tenant-right for that of a lease. A lease, 
however, has two immense advantages over a tenant-right ; 
(1) its security is far more certain and complete; (2) it leads 
|| both tenant and landlerd to consider well the terms and 
|, details of their contract before they complete it. 
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COMMERCIAL AND MISCELLANEOUS NEWS. 


—_—— 


The foreign trade of Japan in the year 1870 shows a large increase 
over the previous year. The imports into the treaty ports wero of the 
value of $35,117,382, and the exports thence $22,202,081, making a 
total of $57,319,463, distributed among the ports thus :—Kanagawa, 
$38,680,788 ; Hiogo and Osaka, $12,540,613 ; Nagasaki, $4,207,483 ; 
Hakodate, $1,258,056; and Niigata, $652,523. The bulk of this was 
the direct (or foreign proper) trade, comprising imports of the value of 
$31,120,641, and exports $15,143,246, making a total of $46,263,887, 
the imports showing an increase of $13,763,709, and the exports 
3,657,601 over the preceding year. The remainder was the indirect 
or local trade (in foreign bottoms) between Japaneso ports; a consi- 
derable portion of the imports under this head consisting of foreign 
re-exports, and the exports largely including native produce forwarded 
from one Japanese port to another, and destined eventually for ship- 
ment abroad. The import of cotton manufactures, almost exclusively 
British, exceeded $7,000,000, showing an increase of $2,000,000 ; tne 
import of woollens, not quite $2,000,000, was stationary ; the import of 
arms and ammunition fell from $1,800,000 in 1869 to $200,000 in 
1870. The total importation of European and American goods 
exceeded $13,000,000 in 1870, being an increaso of $1,500,000. The 
great increase in the foreign import trade of 1870 was in eastern pro- 
duce from China, Cochin China, &c., such as rice, cotton, sugar, peas, 
oil, &c., required in consequence of two bad harvests, and showing an 
increase from less than $6,000,000 in 1869 to more than $18,000,000 
in 1870. Above $12,000,000 were paid for rice alone. So heavy 
an expenditure interfered necessarily with the demand for foreign 
manufactures. The export trade shows no material improvement in 
the item of raw silk, the principal product of the country. The Euro- 
pean war and the indifferent name acquired by Japan silk, in conse- 
quence of careless preparation, account in great measure for this 
stagnation; and the continued large exportation of the eggs, tending 
te deprive the native grower of much of the best seed, contributes to 
the deterioration of Japanese silk. The quantity of ova exported in | 
1870 is estimated at 1,300,000 cards, valued at $3,500,000. The raw 
silk exported was of the value of $5,000,000. The export of tea 
increased to 17,000,000 lbs, of the value of $3,800,000; the trade in 
Japan tea is almost entirely in American hands. The foreign trade of 
1870 shows a balance against Japan of nearly $16,000,000, which had 
to be met by heavy shipments of native coin, permitted by the intro- 
duction of a paper currency. The good barvest of 1870 would relieve 
the Japanese of the necessity of such large supplies of food from 
abroad. The shipping return for 1870 shows a British tonnage of 
$19,471, being a decrease of 90,000 tons; and a foreign tonnage of | 
841,704, an increase of 182,000 tons. The decrease in British shipping | 
is confined to the coasting trade, and is attributablo mainly to the 
gradual absorption of the local carrying trade by the large American 
Pacific mail steamers, which constituted three-fourths of the total 
644,483 American tonnage. The number of foreign residents at the 
treaty ports of Japan is stated as follows in a despatch from Sir Harry 
Parkes, dated April 29, 1871:—British, 782; Amoricans, 229; Ger- 
manr, 164; French, 158; Dutch, 87; other Europeans, 166—+total, 
1,586. The return describes the British as having 101 firms, and 45 
stores, &c.; other foreigners 155 firms, and 112 stores. 


The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the fourth week of 
February, 1872, and of the corresponding week in 1571:— 
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Paupers. 
sp’nding 
Children) “h¥°** Total in 
1872. 1871. 
TOE GRO, cccnticicvoccectteimetnencictveheal 16,873 | 21,943 
BOGT UR GUINEAS, ccniescvvsccacesetupenenses consents 25,221 { 31,285 
SIS GRGNS incicnccccccscibbantosnencinenees 19,478 | 22,015 
SEC GUTES casuuceonsececedastbenbennneseenteen 21,520 } 30,017* 
SIS GINA cin sidittercccsntsthigheactnchiaedl 88,953 } 47,769 
___ Total of the Metropolis ........0+0| 35,830 | 47,975 | 38,760 | 122,045 | 153,629 
* No return has been received this week from Bethnal green (East distict). 
TotaL PaurEexism OF MeTROPOLIS.—Population iu 1871, 3,251,000. 
Number of Paupers 
Indoor, Outdoor. Total. 
Fourth week of February, 1872 ........scccsseses 35,330  ceseee 86,715 evecce 122,045 
_ _ aL wotesneasnosacoees 36,483 — cecees ULF ASS  cccene 153,629 
_ — BD siemenaieinetel dik STFBL ccocos 143,250 00... 181,001 
-- — TED  cepinsempecciacane | en 113,878  .20.+- 150,819 
Vagrants relieved in the Metropolis on the last day of the 4th week of Feb., 1872. 
Men. Women. Children under 16. Total. 
GBB ccaccccecccccocess BEE  .wumpencsecesese  Saatensenssetsoces 843 
The Poor Law Department has laid before the House of Commons a re- 


tura, which shows that the rateable value of property in England and 
Wales, on which the contribution to the “common fund” was calculated at 
Lady-day, 1870, was 104,405,304/; and the amount of the gross estimated 
rental in 1870 was 123,365,847/. The rateable value, as settled by the 
assessment committees in the valuation lists last approved for 1871, is 
107,865,951/; and the gross estimated rental 127,091,854/; these are the 
totals; the return shows the amounts, county by county. The return 
includes estimated amounts for the few Unions not yet revised by the 
assessment committees, and includes the amounts for Unions and 
parishes not under the Union Assessment Committee Act of 1862. 
The expenses incurred by the committees in the year 1870-71, and 
remuneration allowed to the clerks amounted together to 31,454/. 


The costs incurred by guardians in appeals against th . in th 
same period amounted to 7,004/. aitepieRanniogmaiaeeg, ~C aie vetres e 
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